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Un BiapisHAIOTHCS KpeAUTYBaHHs OaHKaMM Ta HeOaHKiBCbKMMM ycTaHOBamm? /loKasy Ha OCHOBI
¢inancyBanHs Maa0ro OisHecy

HeOaHKiBcbKe KpeAWTYBaHHS KOPIOPATHUBHUX INAIPHEMCTB PIi3KO 3pOCIO IOPIBHSAHO 3 HaJAaHUMU OaHKIBCBKUMH KpEAUTaMHU.
Hes3Bakaroun Ha MiIBUILEHHS pPOJIi HEOAHKIBCHKOTO KpPEAWTYBAHHS, BIIMIHHICTD MDK KpEOWTaMH, HAIaHUMU DI3HUMH THIIAMH
KPEIUTOPIB, 3ININAETHCS HeocipkeHo. [1{06 BUSBUTH BIIMIHHOCTI, aBTOP JIOCHI[DKY€, UM MO-PI3HOMY IPalIOI0Th OAHKIBCBHKI Ta
HeOaHKIiBCBbKiI (piHAHCOBI ycTaHOBHM TpH nedinuti iHPopMmamii momo Mammx ¢ipM, BBOASYH BIICTaHb MK HO3HYAIEHUKOM 1
TTO3UKOJIABIIEM SIK ITPOKCI-CepBep A TOCTYITY 110 iH(OpMAIIii.

BuxopucroBytoun nmani HamioHampHOTO AOCHipKeHHS (iHaHCYBaHHSA Maioro Oi3Hecy, Hamanoro Pamoro ®denepanbHoi pe3epBHOT
CHCTEMH, OIIIHEHO pi3Hi MOJeli iIMOBIPHOCTI OTpUMaHHSA KPEIUTIB MICIS KOHTPOIIO 33 PI3HUMH XapaKTePHUCTHKAMU MO3MYAIEHUKA.
Hani, mo momani B HarmionamsHOMY mOCHiIKeHHI 3i0paHi IIISIXOM BHKOPHCTAaHHS CTpaTh(ikoBaHOI BHOIpKH, Mm0O 3abe3mednT
JOCTaTHIO KUTBKICTh CIIOCTEPEXKEHb ISl KOMITaHiH, 0 HaJleKaTh A0 HallioHANbHUX MeHIHH. 100 YHHUKHYTH HOTEHIIHHOI TOXHOKH
32 METOJOM BHOIPKOBOTO CIIOCTEPEKEHHS, aBTOp BUKOPHCTOBYe minxig Bymapimka (1999), i 3BaxkeHy OIIHKY MeETOAOM
MaKCHMAaJIbHOT ITPaBIONOAIOHOCTI IS KOPUTYBaHHS TUIaHy BUOIPKOBOTO CIIOCTEPEKEHHSI.

VY naHoMy JOKYMEHTI HaBeZEHI JIOKa3W, LIO0 MiATBEP/PKYIOTh YSBIIEHHS MPO Te, II0 OaHKM Ta HEOAaHKIBCHKI (piHAHCOBI yCTaHOBU
BIJIPI3HSIOTHCS Y IX MOXKIIMBOCTSIX OopoTHcs 3 aedinuroM iHGopmarii. IMOBipHICTE OTpuMaHHs 0aHKIBCHKOTO KPEIHUTY 3MEHIIYEThCS,
OCKIJIBKHM BIJICTaHb JI0 TO3WYAIBHHKIB 301JBLIYETHCS, TOMAI SK BIUIMB HAa IMOBIPHICTH OTPHMaHHS HEOAaHKIBCHKOTO KPEAWTY €
CTaTHCTUYHO HE3HAYyIIUM, MIATPUMYIOYHM JYMKY IIpPO Te€, L0 HEOAHKIBChbKE KPETUTYBAaHHsS BiJpI3HAETHCS BiJ OaHKIBCHKOTO
KpeAUTYBaHHS B po0OTi 3 iHPOPMALIIHHOIO aCHMETPI€IO.

KuarouoBi cioBa: 6anky, HeOaHKIBCHKi YCTaHOBH, BIZICTaHb, MOCTYITHICTH iH(OpMAIIii, JOCTYIHICTH KPEIUTY.
Kaacudikauis JEL: G2, G21, G23, G32.

() X

CTatTs 3HAXOAUTHCS Y BIAKPUTOMY JOCTYII i MOXKe pO3MOBCIOJUKYBaTHCS Ha ymoBax iimensii Creative Commons Attribution-
NonCommercial 4.0 International license, 1o 103BOJIIE MOBTOPHE BHKOPHUCTAHHS, PO3MOBCIOKEHHS Ta BiATBOPEHHS, 3a00POHSIE
BUKOPHCTAaHHS MaTepialiB y KOMEPLIHHMX [IJISX Ta BUMAarae HasBHOCTI BIAMOBIIHOTO TIOCHIIAHHS HA OPHUTiHAJIBHY BEPCIlO CTATTi.

Hoonr Xo Xan

YeMm oTam4daeTcss KpeAUTOBaHMs OaHKaMM ¥ HeOAaHKOBCKMMM yupexXxaeHusamun? /lokasaTreabcTBa Ha
OocHOBe (PMHAHCUPOBaHISI Maa0Oro OM3Heca

HebankoBckoe KpenuToBaHNE KOPIIOPAaTUBHHUX HPEANPHUSTHH PE3KO BO3POCIO MO CPABHEHHUIO C MPEIOCTaBICHHBIMH OaHKOBCKUMH
Kkpenutamu. HecMOTpsi Ha TOBBINIEHHE pONM HEOAHKOBCKOTO KPEIMTOBAHWS, pasHHIA MEXIY KPEAWTaMH, INPeNOCTaBICHHBIMU
Pa3NMYHBIME THIIAMH KPEIUTOPOB, OCTACTCS HEUCCIeNOBaHHOW. UTOOBI BBIIBUTH pa3IW4Ms, aBTOP HCCIEIYyeT, HO-pasHOMY JIH
paboTaroT GaHKOBCKHE U HEOAHKOBCKHE (PMHAHCOBBIC YUPEXKICHHS MU AeuIinTe HHPOPMALIUU O MaIBIX (pupMax, BBOJS pacCTOSTHHE
MEXTy 3aeMIIUKOM M 3aMMOJABIIEM KaK IIPOKCH-CEpBEp UL JOCTyNa K HHpOpMAIHH.

Wcnons3ys nanasie HarmmoHamsHOTO HcciaenqoBaHus (MHAHCHPOBAHUS Masloro Om3Heca, npenocraBieHHoro Cosetom DenepanbHON
pe3epBH0171 CUCTCMBbI, OLICHCHBI paBJ’lI/I‘IHBIC MOACIN BepOﬂTHOCTI/I l'IOJ'ly‘-ICHI/ISI er}II/ITOB I10CJIC KOHTpOJ’lH 110 paSJ'II/I‘IHI)IM
XapaKTepI/ICTI/IKaM 3aCMIIIUKa. JlaHHI)Ie, Hpe]lCTaBHeHHBIe B HaI_H/IOHaJ'lI)HOM HNCCIICAOBAHUN co6pam>1 HyTeM HUCITIOJIB30BAHUA
CTpaTHU(QUIUPOBAHHON BBIOOPKHU, YTOOBI OOCCICUUTH OCTATOYHOC KOJUYCCTBO HAONIOJACHUHN Ui KOMITAHWH, MPUHAUICKANINX K
HAI[MOHAJILHBIM MEHBINUHCTBaM. UTOOBI M30EKaTh MOTCHIHMAIBLHOW MOTPEUIHOCTH MO METOMY BBIOOPOYHOTO HAOJIOJCHHS, aBTOP
ucnojib3yer momxoa Bymapumx (1999), U B3BEHICHHYIO OIIEHKY METOJOM MAaKCHUMAaIbHOTO MPABIOMONO0US Ui KOPPEKTHPOBKU
IDTaHA BBIOOPOYHOTO HAOIIOICHUS.

B naHHOM /OKyMEHTE TNpHBEACHBI JOKa3aTeNIbCTBA, IOJITBEP)KAAIOIINE TPEICTABICHHE O TOM, 4YTO OaHKM M HEOaHKOBCKHE
(DMHAHCOBBIC YUPEKACHHUS OTIMYAIOTCS B MX BO3MOXKHOCTSX OOpOThCS ¢ nAeduiuToM HHPOpMAnWu. BeposTHOCTH momydeHHs
0aHKOBCKOTO KPEIWTa yMEHBIIAETCs, MOCKOJIBKY PACCTOSIHUE K 3a€MIIMKaM YBEIMYHBACTCS, TOT/A KaK BIMSHHE HA BEPOSTHOCTH
MOTy4eHUs HEOAHKOBCKOTO KpPEANTa SBIACTCS CTATUCTUUECKW HE3HAYMMBIM, IMOJ/CPXKHMBas MHEHHE O TOM, YTO HEOAaHKOBCKOE
KPEIUTOBAHUE OTIINYAETCA OT OAHKOBCKOTO KPEIUTOBAHUS B paboTe ¢ MH(POpMAMOHHOI acUMMeTpHei.

KiiroueBble cJj10Ba: 0aHKH, HEOAHKOBCKUC YUPEIKICHHUS, PACCTOSHIE, JOCTYITHOCTh HH(GOPMAIIUH, TOCTYITHOCTh KPEAUTA.
Kaacenpuxanus JEL: G2, G21, G23, G32.
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