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AHazi3 BIAMBYy NapTULIIMIIATOPHOTO O0I0AKeTyBaHHsS Mi)KHapOAHMX IIPOEKTIB 3 PO3BUTKY
Ha COIliaAbHMII KariTaa MicIieBUX rpomMag,

Ha croromui 3abe3rneveHHss MICIIEBOTO PO3BUTKY TEPUTOPIaAIbHUX TPOMaJ 3a JIOTIOMOTOK) 1HCTPYMEHTIB
(hiHaHCOBOI TTOITHKY € OJHHUM 3 TIPIOPUTETHUX HAIPSIMIB HAYKOBHUX JTOCIIHKCHD HE JIMIIE B YKpaiHi, a i
0 BCHOMY CBiTy. Y CTaTTi TIpeACTaBICHI pe3yNbTaTH aHami3y BIUIMBY MapTHUIUIIATOPHOTO
OropkeTyBaHHS (3almydeHHs (DIHAHCOBHX peCypciB UICHIB TPOMajaW, LEHTPAIBHOTO Ta MICLEBOrO
OrO/DKETY Ta MIDKHAPOJHUX JOHOPIB) HA COIIAbHUM KaIliTall TepuTopianbHux rpoman CyMcbKoi o0nacTi
Ha OCHOBI PE3yJIbTAaTiB JIBOX eTamiB MpoekTy «OOIWHHMUK MiJXiZ A0 MICIEBOTO PO3BUTKY», SIKUil OyB
3ampoBaKeHUH B YKpaini B pamkax IIporpamu po3sutky Opranizanii O6’enqnannx Hauiit 3 2007 poky.
OCHOBHOIO METOI0 CTaTTi € MiATBEP/DKEHHS TINOTE3W MPO Te, M0 MapTHIHUIIATOPHE OFOJHKETYBaHHS
CIIpHsi€ COIiaNbHIA MOOimi3amii wWIeHIB TpoMamd, IO NPU3BOAUTH IO PO3KPHUTTI IPHXOBAHOTOY
MOTEHIIIay KOJICKTUBHUX 3aXOJiB, BUSBIICHHS OaKaHHS JIFOJCH TOMOMOITH cO0i, a TAKOXK TMOKPAIICHHS
JesIKMX TOKa3HMKIB COLialbHOTrO Kamitamy. ns gociimkeHHS Oyllo BHKOPHCTAaHO METOMA «pPi3HUIS
pI3HHIBY Ta OaraToOMipHHH perpeciifHmii aHami3. 3a pe3yJbTaTaMHU JOCTIIKCHHS, MapTHIIUIATOPHE
Oro[pKeTyBaHHS OUTBII 32 BCE BIUIMBAE HA TaKi XapaKTEPUCTUKU COIaJbHOTO KalliTalry —sK
(aHTH)NaTEpHATI3M, HAABHICTh TPAAULIN y TPOMaJi, 3aJly4eHHS O TPOMaJIChKOI MisTbHOCTI, KOJIEKTUBHI
3aXO0J Ta CHIBIIPAL.

KurouoBi cjioBa: comianbHAN KalmiTaj, TepUTOpiadbHa TpoMana, MIKHAPOIHI IPOCKTH, MICIIEBHIA
PO3BHTOK, MApTHLUNIATOPHE OIOKETYyBaHHs, perpeciiHuil aHais3.
Knacugikanis JEL: R11, H72, Z13, C20.
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AHAaJu3 BJIMAHUS NAPTHCHNATOPHOrO O0IOKETHPOBAHUA MEKIYHAPOAHBIX NMPOEKTOB MO PAa3BUTHIO
HA COIHAJILHBIN KAMTAJ MECTHBIX 00IIMH

Ha ceromns oGecnieueHne MECTHOTO Pa3BUTHSA TEPPUTOPHUANIBHBIX OOIIMH NPH MOMOLIM HHCTPYMEHTOB
q)HHaHCOBOfI TMOJIMTUKU ABJIACTCA OOAHUM M3 IPUOPUTCTHBIX HaHpaBHeHI/Iﬁ Hay4YHBIX I/ICCJ'IGI[OBaHI/Iﬁ HE
TOJIBKO B YKpaWHe, HO M IO BceMy MHpY. B craThe mnpesacTaBieHbl pe3yibTaThl aHAIN3a BIUSIHUA
MapTUCUNATOPHOTO  OIOJUKETHPOBaHMS  (IPHUBJICUCHUS (PUHAHCOBBIX PECYpPCOB UJIEHOB  OOLIMHE,
LEHTPAIBHOIO M MECTHOro OIO/UKETa W MEXIYHapOJHBIX JIOHOPOB) HAa COLMAIBHBIM KamuTall
TeppUTOPUATIBHBIX 00IMH CyMCKOH 00JacTH Ha OCHOBE PE3yJIbTATOB JBYX JTaroB Mpoekra « OOIIMHHBINR
MOAXO0J, K MECTHOMY Pa3BHTHIO», BHEAPEHHOIO B YKpauHe B pamkax lIporpammel passutust Opranuzanyuu
O6benuHennbx Harmii ¢ 2007 roga. OCHOBHOM MEIBIO CTAThH SIBJISIETCS TTOITBEPKIACHUE TUIIOTE3HI O TOM,
YTO MapTUCHUIIATOPHOE OIOPKETHMPOBAHHE CHOCOOCTBYET COLMATBFHON MOOMIM3ALMHU YIEHOB OOIIMHBI, YTO
MIPUBOAUT K PACKPBITHIO «CKPBITOIO» MOTEHIMANA KOJJIEKTMBHBIX MEPONPUATHH, BBIBICHHS KEITaHUA
Jqroled moMoub cebe, a TaKKe YIyYlIeHHS HEKOTOPBIX IOKaszaTeldel couuaiabHoro kKanurana. Jlis
HCCIIEOBaHUS OBUIM HCIIONB30BAaHBl METOJl «Pa3HOCTh PAa3HOCTEW» M MHOTOMEpPHBIN PErpecCHOHHBIN
ananmu3. [lo pesynbratam uccieoBaHuWs, MapTUCUIATOPHOE OOIKeTUpoBaHHE Oojee BCEro BIMSAET Ha
TaKHe XapaKTEPUCTUKU COLHMAJIBHOIO KaluTana Kak (aHTH)aTepHANIN3M, HaJu4due TPaauluid B OOIIMHE,
[IPUBJICYEHNE K OOIECTBEHHON ESTEIbHOCTH, KOJUIEKTUBHBIE MEPOIIPUATHS U COTPYIHUYECTBO.

KuioueBble cjioBa: CONMaTIbHBINA KalWTall, TEPpPUTOpHAIbHas OOIIMHA, MEXIYyHapOJIHBIE MPOEKTHI,
MECTHOE Pa3BHTHE, HapTHCUIIATOPHOE OI0PKETUPOBAaHUE, PErPECCHOHHBIN aHANN3.
Kaaceuduramusa JEL: R11, H72, Z13, C20.
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