MTaxa Partzaa

®diHaHcoBa HOBeAiHKa Ta ii B3a€MO3B 30K 3 pPe3M4eHTHICTIO

JBoxdakTopHa Mojenb (iHAHCOBOI MOBEIIHKH J03BOJISIE aHa3yBaTH (iHAaHCOBY iH(pOpMaIito Ta ocoOucTi (hiHAHCOBI
IUTAaHU PECIOHCHTIB. BoHa momomarae BU3HAYMTH 3arajibHy 1 crierudiuny ocoducty (iHaHCOBY MOBEiHKY. MeToro
bOTO JIOCTIJDKEHHS € aHaji3 3B’SI3Ky MK PE3UJIEHTHICTIO Ta (hIHAHCOBOIO IMOBEAIHKOIO 3a JIOOMOTOI MOJENi
ORTOFIN. [ns nocsirHeHHs 1i€i mMeTH OyJio TpoOBeieHE aHKETyBaHHs 167 poOiTHHKIB-pe3uieHTiB y [uuii Tta 62
eMIrpaHTiB, o npaoroTs y CayaiBebkid Apasii. OCKUIBKM OUIBINICTD MITPaHTIB NPALIOIOTh B OCOOJMBHX YMOBaX i
YacTO CTHUKAIOTHCS 3 PHU3MKAaMH, BOHM HEBIIEBHEHI Y CBOEMY MalOyTHbOMY. ABTOpP POOWTH MNPUIIYIIEHHS, L0 I
0CcOoONMBI YMOBH BIUIMBAIOTH HAa THIT iX (PIHAHCOBOI TOBEHIHKH, IIO BIAPI3HAETHCA BiM (HIHAHCOBOI IMOBEIIHKH
poOiTHHKIB-pe3uaeHTiB. OmHAK, pe3yIbTaTH JOCIIIKEHHS CBIIYATh MPO BIICYTHICTH 3B’ 53Ky MK CTaTyCOM pE3UIACHTA
Ta (hiHAHCOBOIO TIOBEMIHKOIO PECIOHCHTIB. Pe3ynbTaTh MOCTIKCHHS € HAI3BHYAWHO BaXKIMBUMH Ta MICTATH
MPaKTHYHI opaju Al PIHAHCOBUX YCTAHOB, SIKI 00CIyrOBYIOTh €MIIPaHTIB.

Kuarouogi ciioBa: ¢inancosa nosesinka, mojesis ORTOFIN, emirpanrtu, CayaiBcbka Apasisi.
Kaacudikaunia JEL: GO02.
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DuHaHCOBOE II0OBeA€eH1Ie 11 €TI0 B3alIMOCB:I3b C pe3srA€HTHOCTBIO

JIByxdakTopHas MoJaeTh (HHAHCOBOTO TOBEACHUS IMO3BOJSICT aHAIM3UPOBATH (PMHAHCOBYIO WH(GOPMALHIO U JTUYHBIC
(uHaHCOBBIE TUIAHBI pecrnoHAeHTOB. OHAa TOMOTaeT OmpeAeIuTh o0Imee W crenududeckoe JUYHOEe (HUHAHCOBOE
moBeseHNE. Lledp0 HACTOSIIErO WCCIEAOBAaHUS SBISCTCS AaHAIW3 B3aWMOCBS3H MEXIY PE3UACHTHOCTBIO U
(unancoBeiM moBenaeHHeM ¢ momomiplo Moaenn ORTOFIN. Jlnst gocTwkeHHs 3TOH 1enw ObUIO MPOBEIEHO
aHketrupoBaHue 167 paboTHHKOB-pe3uyieHTOB B MuHaum u 62 sMmurpantoB, paborarommx B CaynoBckoil ApaBuu.
[TockosbKy OOJIBIIMHCTBO SMHUTPAHTOB PAa0OTAIOT B OCOOBIX YCJIOBHSIX M YACTO CTAJKHUBAIOTCS C PHCKAMHU, OHHU
HCYBEPCHbI B CBOEM OyayiieM. ABTOp JejacT MPEAINOJOKCHHE, YTO 3TH OCOObIC YCJIOBHUS BIMSIIOT Ha THII HX
(bMHAHCOBOT'O MOBEICHUS, OTIMYAIOIICTOCS OT ()MHAHCOBOTO IMOBEACHUS pabounx-pesuseHToB. OIMHAKO, pe3yJIbTaThI
HCCIICIOBAHMS CBUICTEIBCTBYIOT 00 OTCYTCTBHU CBSI3M MEXKIy CTaTyCOM pE3WICHTa W (DPMHAHCOBHIM ITOBEICHHEM
PEeCTIOHICHTOB. Pe3yibTaThl HCCIICAOBAHMS YPE3BBIYAITHO BaXKHBI U COJICPXKAT MPAKTUYCCKUE COBETHI JIsl (DMHAHCOBBIX
YApEeKICHUH, KOTOPBIE 00CTYKHBAIOT IMUTPAHTOB.

KuaroueBsie ciioBa: punancoBoe moseneHne, Mmoaeab ORTOFIN, smurpantsr, CaymnoBckas ApaBus.
Kanaccudukamus JEL: G02.
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