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XapaxkTepmucTHKy NpMUOYTKOBOCTI IPSIMMX iHBeCTUILiNi: A0cBiA bpasnaii

[IpuBaTHHMI KaITiTax 3HAYHO BUALIAETHCS B CBITI B SIKOCTI OTHOTO 3 OCHOBHHX 1HCTPYMEHTIB PO3BUTKY PHHKY
KalliTany B KpaiHax 3 pUHKOBOIO €KOHOMIKOIO, IO (JOPMYETHCS, 1 albTepHATUBHUX JKepen (iHaHCYyBaHHS
UIT KOMMaHid. 3okpema, 30UIbIIeHHS BapTocTi (oHAIB i OesmepepBHa MPHOYTKOBICTE € 00 €KTaMu
IHTEHCHUBHOTO BUBYEHHS B bpaswmmii. MeTa cTaTTi monsrae B TOMy, 100 3HAWTH YMHHUKH, 1[0 BU3HAYAIOTH
npuOYTKOBICTE  OpasWIbCHKOTO  MPHBAaTHOTO  KamiTaly, BIIHOCHO TPhOX BIANOBIAHUX 3MiHHHX
xapaktepuctuk ¢onzaiB i BBII 3 Touku 30py MakpoekoHOMidHOT nepcrekTuBr. Bubipka 3 1,112 ¢onai 3
MPUBATHAM KaIliTaJOM, 3apeecTpOBaHWX B bpa3mibchkiii Kowmicii 3 miHHUX mamepiB 1 Oipx, Oyma
BUKOPHUCTAaHA 1 MpoaHajIi3oBaHa 3a TPhOMa OCHOBHUMH 3MIHHUMH: NIEPiOJ 3aCHYBaHHS, pO3MIp aKiOHEpPHOTO
KalliTany i BUHATKOBICTH SIK MOXXJIMBHUM JeTepMiHaHTaM e(pEeKTHBHOCTI (OHAIB 3 BUKOPHUCTAHHIM MO
MHOKHMHHOI perpecii, a yerBepta 3MinHa BBII 3acTocoByeTscsi B siIkOCTi OommcoBoi 3MiHHOI. Pe3ympraTtn
MMOKa3yIoTh, MmO Oiibml cTapi (oHanm Mamwm HagdaBKy 10 MpHOYTKOBOCTI B posMipi 1,5% momicsms B
MOPIBHSHHI 3 MOJIOTUMH (OHAMU, OibI MpiOHI GOHIM Madu HamIOaBKy J0 MPUOYTKOBOCTI B po3Mipi 1,4%
B MOPIBHIHHI 3 OB BeMUKUMH (OHIAMI, a BHHATKOBICTH HE BIUIMBaJAa HA poOoTy (oHAiB. Takum anHOM,
B CTaTTi MPEICTaBICHO OCHOBY /ISl BIANOBIMHWX (PaKTOpIB, SIKI iIHBECTOpP MOBHHEH MeEpeBipuTH B (HOHII
TIPSAMUX 1HBECTHUIIIH bpaswitii, mepin HiXK BUAUIATH KOIITH.
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