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OniHka MiXXKHapOAHOI iHBeCTHUIIIMIHOI AisIAbHOCTI KpaiH y KOHTEKCTi 3a0e3edeHHsI eKOHOMidHOI
Oe3mnexkn

Jyis mepeBaskHOT OUTBIIOCTI KPaiH CTBOPEHHS CIIPUSATIMBOTO IHBECTHUIIITHOTO CEPEIOBHINA, 1[0 BU3HAYAE MOMKIIMBICTh
3aydeHHs] 1HO3EMHOTO KamiTaly, € TepeayMOBOI0 €KOHOMIYHOTO 3pPOCTAaHHS, BHUPIMIECHHS MHTAaHb HAIlOHAITBHUX
1HTEepecCiB 1 TOCTaTHHOTO PiBHA €KOHOMIYHOI Oe3meKu. MeTOr0 CTaTTi € OIiHKa PO3BUTKY MIKHAPOTHOI 1HBECTHIIHOL
JUSUTBHOCT1 JUTsi 3a0€3MeUYCHHsT iIHBECTHUIIIIHOT Oe3MeKn KpaiH SK CKJIaJIOBUX SKOHOMIYHOI Oe3MeKu. 3a JOIMOMOTO0
0araToOBUMIpHUX METOJIB OI[IHKH, MOOYJOBH KOMIUICKCHMX ITOKa3HUKIB, METOJIB CTATUCTHUYHOTO TPYIyBaHHS,
BHMIPIOBAaHHS CTOXAaCTUYHHX B3a€MO3B S3KiB BHU3HAYAETHCS KOMIUIEKCHUI pIBEHb IHBECTHINIMHOI Oe3lekw KpaiH
HentpansHoi Ta CxinHoi €Bponu. PesynbraTn oLiHKK CBiIYaTh Ipo Te, IO Taki Kpainy, sk Ecrowis, Jlarsis, [lonbia,
Yropmuna, Pymynis i Yechbka PecnyOiika, MaroTh HaWBUIIMK PiBEHb 1HBECTHIIMHOT O€3MEKH 1 BXOIATh JI0 YHCIA
KpaiH, 10 3MIIHIIN CBOi MO3UI] B Taimy3i iHBecThliifHOi Oe3mekn 3a e mepioa. OrmiHka KpaiH mokasye, mo 46%
KpaiH Oynm kiacugpikoBaHi SK KpaiHW 3 OE3MeYHHM piBHEM IHBECTHIIHHOTO PO3BHUTKY. 3a pe3ylbTaTaMHu
KOpEeIAIIHHOrO aHani3y OyJl0 BHU3HAYCHO, IO 1HACKC IHBECTHIIMHOI Oe3leku Oinbllie CIiBBIIHOCUTHCSA 31 CTAHOM
IHBECTHIIIHOTO KIIiMaTy KpaiHu; y rpyii kpain LlenTpansHoi Ta CxigHOi €Bponu iCHye TiCHA KOPENSIis 3 piBHEM
IHBECTHIIITHOT MPUBAOIUBOCTI, a 3HAYUTH, A IUX KpaiH (hakTopaMu, MO0 BU3HAYAIOTHh 1HBECTHUIIIIHI MOXKJIMBOCTI, €
MaKpOEKOHOMIYHA CTaOiNbHICT 1 cTabijbHA JUHAMIKa COLIANbHO-€KOHOMIUHOTO 3pocTaHHs. OTpUMaHi pe3ynbTaTH
CJIiJT BpPaXOBYBAaTH ISl BUSIBJICHHSI OCHOBHHMX PU3MKIB IHBECTHUIIIHHOTO CEPEIOBHILIA.
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OI_IEHKa Me)K‘ZI,YHapO‘ZI,HOf/I I/IHBeCTI/II_II/IOHHOf/l A4esaTeAbHOCTU CTpaH B KOHTEK(CTe OGECHE‘IEHI/IH
YKOHOMMYECKOV 0e3011aCHOCTI

Jnst mopaBisitomiero OONBIIMHCTBA CTpaH co3AaHue OJaronpusATHON HMHBECTULHMOHHOM Cpeabl, ONpelelsiouen
BO3MOXKHOCTh TPHUBJICYEHHS WHOCTPAHHOTO KallWTalla, SIBISETCS MPEINOCHUIKON 3KOHOMHUYECKOTO POCTa, PEIICHHS
BOIPOCOB HAIIMOHAJIBHBIX HMHTEPECOB W JOCTATOYHOTO YPOBHS 3KOHOMHUYECKOH Oe3omacHocTH. Llenmpio craThu
SIBJISIETCS. OLIEHKA Pa3BUTHS MEXKIYHAapOIHOW WHBECTHULIMOHHOW IESITENbHOCTH JUIsl 00ecreueHUs WHBECTUIIMOHHOM
0€30IacHOCTH CTpaH KaK COCTABISIONIMX JKOHOMHUYecKoW Oe3omacHocTH. C MOMOIBIO MHOTOMEPHBIX METOJI0B
OLIEHKH, TIOCTPOCHHS KOMIUJIEKCHBIX TOKa3aTeNeil, METOJO0B CTAaTUCTMYECKOTO TPYIIUPOBAHUS, HW3MEPEHHUs
CTOXaCTHYECKHX B3aUMOCBSI3€H ONpEnenseTcsl KOMIUIEKCHBIH YPOBEHb WMHBECTHIHOHHOH O€30IacHOCTH CTpaH
HentpansHoii u Boctounoit EBponbl. Pe3yiabTaThl OUEHKH CBUAETEIBCTBYIOT O TOM, YTO TaKUE CTPAHBI, KAK DCTOHHS,
JlatBus, Ilonmpma, Benrpusa, Pymemaus u Yemickas PecmyOnmka, MMEIOT HaWBBICIIMK YPOBEHb WHBECTHIIMOHHOMN
0€30I1aCHOCTH U BXOJAAT B YMCIIO CTPaH, YKPENHUBIIUX CBOM MO3UIMU B 00JIACTH MHBECTHUIIMOHHOW 0E30IaCHOCTH 3a
3T0T mepuon. OueHka cTpaH MOKasbiBaeT, yTo 46% cTpaH ObUIM KiaccH(UIMPOBAHBI KaK CTpaHbl ¢ 0E30MacHBIM
YPOBHEM WHBECTHIIMOHHOTO pa3BHUTHs. [10 pe3ynbTatamM KOPPENSIIHOHHOTO aHann3a OBUIO OTPE/IEICHO, YTO WHICKC
WHBECTUIIMOHHOM 0€30MacHOCTH OOJbIIE COOTHOCHTCSI C COCTOSTHHEM MHBECTHIIMOHHOTO KJIMMaTa CTPaHbI, B TPYIIIE
ctpaH llenTpansHoii m BocTtounoif EBpomel cymiecTByeT TecHas KOppenduus € YPOBHEM WHBECTHLIMOHHOMN
MIPUBIIEKATEIHHOCTH, a 3HAYMT, JJIS 3TUX CTpaH (pakTopamu, OMpenessiFoIIMMH WHBECTHIIMOHHBIE BO3MOXHOCTH,
SIBIIIIOTCA MaKpOOKOHOMHYECKash CTAaOMJIBHOCTh WM CTa0MIbHAs JUHAMHKA COIUAIBHO-’KOHOMHUYECKOTO pOCTa.
[TosryueHHbIE pe3ynbTaThl CIETYET yUUTHIBATH IS BBIABICHUS OCHOBHBIX PUCKOB MHBECTHLIMOHHOMN CpPEAbI.
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