Acma Caaman
Amnaais ¢pakTOpiB AMBiag€HAHOI ITOAI THKM

PuHok kamiTany Ta ekoHOMIKa [lakucTaHy MarOTh BaXKJIMBI XapaKTCPUCTHUKH IS aHAJI3y TUHAMIKH JUBIICHIHOT TOJIITHKH.
ATeHTChKI KOH(IIKTH M KEpIBHUKaMH Ta 1HBECTOpPaMHM KOMIAHIH € OCHOBHHMH IIEPEIIKOJaMHU JUISl yCIiXy KOMIaHii.
3aranoM akIrioHep 3a0upae yci mpaBa Ta TaKUM K€ YMHOM KOHTPOJIOE PIMICHHS MIOA0 TUBiACHAHOI MOMITHKY. JuBineHam
MepearoTh OUThII TOYHY iH(GOpPMAII0 PO IMEPCIEeKTUBH KOMIaHii HiK Oymp-sfki iHIN mkeperma. MeToro cTaTTi €
BH3HAYCHHS Ta aHaJi3 BIUIMBY BIOJO00AaHb aKIiOHEPIB Ta CHTHAIBHOI CKJIAaM0BOI AWBINCHIIB HA AWBINCHAHY ITONITHKY
komnadid y [lakucrami. Y cTaTTi mpencTaBieHO aHali3 AyMOK (iHAHCOBHX IMPEKTOPIB BHUINOI JIAHKM Ha MPHUKIAMIL
BiCIMJIECSITH JIICTHHTOBUX KoMmmaHii Ha [Takucrancekit ponaoBii Oipxki 3a mepiox 3 2017 mo 2018 pp. [l anamizy BIUIHBY
BITOJI00AHb aKI[IOHEPIB Ta CUTHAJIHHOTO MEXaHI3My Ha TUBIACHIHY MOJITHKY JICTHHTOBUX KoMmmaHii y [lakuctani Oymo
BUKOpHCTaHO KoedimieHT kopessinii [lipcoHa Ta MHOXKMHHUI perpeciiiHuii aHasi3. 3a J0IMOMOroK CTaTUCTHYHUX METOJIB
ABTOPH JIOBOJSATH 3HAYHHMI MO3UTUBHUI BIUIMB BIIOJ00AHb aKIIOHEPIB Ta CHTHAJIBHOI CKJIaJ0BOI IUBIJACHIIB Ha
JUBIICHIHY TIOJITHKY JIICTHHIOBUX KOMIIaHi#. /IMBiIeHIHA TIOJTITUKA € PE3yJIbTATOM BIOJ00aHb IHBECTOPIB T4 CUTHAIBHOT
CKJIQZOBOI JUBIAEH/IIB.

Kuro4oBi ciioBa: puHOK Kamitany, 1uBijeHu, (PiHAaHCH KOMITaHii.
Kaacudgikauia JEL: F6, G2, G3.
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Acma CaamaH

Anaans ¢paxTopoB AMBUAEHAHON ITIOAVTUKN

PoiHok kamurtana u skoHomuka I[lakucTaHa MMEIOT Ba)KHbIE XAapAaKTEPUCTUKH JJIsl aHaiu3a AUHAMHMKH AUBUACHIHOU
MTOMTUTHKHA. ATEHTCKHE KOH(IUKTBI MEXIY pPYKOBOIAWTEIAMA ¥ WHBECTOPAaMH KOMIIAHWHA SBJSIFOTCS OCHOBHBIMH
MIPETATCTBUSIMA JJIs1 yCIeXa KOMIIAaHWH. B 1eToM akimoHep 3a0mpaeT BCe MpaBa W TaKUM e 00pa3oM KOHTPOJIHPYET
pelIeHus KacaTelIbHO NUBHICHIHOW IONUTHKHU. JIMBUACHABI MepemaroT Ooljiee TOYHYIO MH(POPMALHUIO O MEPCHEKTHBAX
KOMIAHWU YeM JII00BIe APYTHE MCTOYHHKH. L[edpio CTaThM SBIAETCS ONpElNeNeHHEe M aHaIW3 BIMSHUS MPEIIOYTEHHHA
AKLIMOHEPOB U CHUTHAJIIBHOM COCTAaBIAIOLIEH AMBUACHIOB HAa JAMBUJEHIHYIO MOJIUTUKY KoMmmnaHuil B Ilakucrane. B cratbe
MPEACTaBlIeH aHalu3 MHEHWH (QUHAHCOBBIX JUPEKTOPOB BBICIIETO 3BEHA HAa MPUMEpPE BOCHBMHIECATH JIMCTHHTOBBIX
komranuii Ha I[lakucranckoit (onmoBoi Oupske 3a mepuon ¢ 2017 mo 2018 rr. Jlns aHanu3a BAMSHUS MPEAIOYTCHHIMA
I/IHBECTOpOB N CHUTHAJIBHOI'O MEXaHHU3Ma Ha JII/IBI/II[CHILH}’}O HOJ'II/ITI/IKy JIMCTUHI'OBBIX KOMHaHl/Iﬁ B HaKI/lCTaHe 6])1.]]
UCTONIB30BaH Ko3(duuueHT koppensuuu [lupcoHa W MHOKECTBEHHBI PErpeCCHOHHBIA aHanu3. [lpu momorniu
CTATUCTUYECKUX METOJOB aBTOPhI JIOKA3bIBAIOT 3HAUMTENILHOE MO3UTHUBHOE BIIMSHUE MPEANOYTEHUN aKLHUOHEPOB U
CUTHAJIbHOM COCTAaBJIAIOILIEH AMBHUICHIOB HA AUBUACHIHYIO MOJUTUKY JIUCTUHTOBBIX KOMIIAHUH. [[MBUIEHIHAS MOJUTHKA
SIBJISIETCS PE3YJITATOB MPEANOYTEHU HHBECTOPOB M CUTHAJIBHOM COCTABIISIIOIIEH JUBUACHIOB.
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