Ampad Moxammag Casem Aappaxy0, MyxanHaga Akpam Axmag,

YropasaiHHs TOBapHO-MaTepiaabHMMI 3allacaM¥, BapTiCTh KaIliTaAy Ta pe3yabTaTy AisIabHOCTi
Jipm: aocBia mignpueMcTB-BupoOHNUKiB Mlopaanii

Hinwii psim AOCHIIPKEHb TPHUCBSIUEHO aHANI3y B3AaEMO3B’SA3KYy MDK YIPaBIIHHAM MaTepiaJbHUMH 3amacaMu Ta
pesyabpTaTaMu AisIbHOCTI ¢ipM. [Ipn mpomy, OiTBITICTE MOMIOHUX JOCTIIKEHh HE BPAXOBYIOTHh BIUIMB PI3HUX BHIIB
MarepialbHAX 3alaciB Ha Ied 3B’s30K. biible TOTOo, HE MpOaHANi30BaHO BIUIMB HAa IIEH B3a€MO3B’SI30K IEBHUX
(bakTopiB, 30KpeMa BapTOCTI Kamitamxy. Y CTaTTi MPOAHATI30BaHO ONMOCEPEIKOBAHMI BIUIMB BApTOCTI KaliTally Ha
B32€EMO3B’ 30K MIXK PI3HHMMH BHJaMHU MaTepiajbHUX 3allaciB Ta pe3yjbTraTaMy JisuIbHOCTI GipM. Y HociimKkeHHi 0yiio
BUKOpHUCTaHO naHi 48 ¢ipm 3a nepioz 3 2010 o 2016 pp., o chopmysanu 6a3y 3 279 nociipkeHb. BUKOpUCTOBYOUH
koedinient kopesuii [Tipcona ta meroq GMM, aBTOpHM BKa3ylOTh Ha iCHYBaHHS BILIMBY YIPABJIiHHS MaTepialbHUMHU
3amacaMy 3 ypaxyBaHHSIM iX BHJIB Ha pe3yJbTaTH AisUIBHOCTI (ipM y JOBrocTpokosiii mepcnektusi. Kpim Toro, Oyio
TaKOX BUSBIICHO, 110 BapTICTh KaliTaly OIOCEPEAKOBYE 3B’S30K MDK YNpaBJIIHHAM MaTepialbHAMH 3amacaMy Ta
pe3ynpTataMu OismbHOCTI pipMm. OqHAK, B3a€MOIisl BApTOCTI KalliTally Ta Pi3HUX BHIIIB MaTepialbHUX 3allaciB Mae pi3Hi
HACIIIIKA. ABTOPH HAaroJIOIIYIOTh Ha HEOOXiTHOCTI BpaXyBaHHS BapTOCTI KamiTaldy MpH NPUAHATTI PIilIeHb IIOJ0
muBepcudikalii MaTepialbHUX 3alaciB Ta NPUBEACHHS KOHTPOJIIO 32 HUMH Yy BIATIOBIAHICTH A0 3MiH y Oi3Hec-
CEPEIOBHIIIL.
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(cc) I

CraTTa 3HAXOOUTHCA Y BIAKPUTOMY JOCTYII 1 MOKE PO3IOBCIOMKYBAaTHCS Ha ymoBax ineHsii Creative Commons
Attribution-NonCommercial 4.0 International license, 1o 103BOJISIE MOBTOPHE BUKOPHUCTAHHS, PO3MOBCIODKECHHS Ta
BIITBOPEHHS, 3a00pOHSE€ BUKOPHCTAHHS MaTepialiB y KOMEPIIMHUX LISX Ta BUMAarae HasBHOCTI BIIMOBIIHOTO
MOCUJIAaHHS Ha OPHUTIHANBHY BEPCIIO CTATTI.

Ampad Moxammag Caaem Aappaxy0, MyxanHag AxkpaMm AxMaz,

YnpasaeHne MaTepraabHBIMU 3allacaMM, CTOMMOCTD KallTala M pe3yabTaThl AeATeAbHOCT pupm:
OIIBIT NIPeANIpUATUII-TIpon3sBoauTeaeii Mopaanum

Ienblil psaa uccnenoBaHUN MOCBSINEH aHATU3Y B3aMMOCBA3M YIIPABICHUS MaTepUaNbHBIMU 3alacaMH M Pe3yJbTaToB
nesrenbHocTd (upM. [Ipu 5TOM, OONBIIMHCTBO MOJOOHBIX HMCCIICJOBAHUM HE YUYUTHIBAIOT BIMSHHE PAa3HBIX BHJOB
MaTepHAJIbHBIX 3alacoB Ha JAaHHYIO CBs3b. bojiee TOro, He MpOAaHANIM3UPOBAHO BIUSHHME HAa JAHHYIO B3aUMOCBS3b
OIpe/IeTICHHBIX (DAaKTOPOB, TAKMX KaK CTOMMOCTb KamuTajla. B crarbe NpoaHaIM3MPOBAaHO KOCBEHHOE BIIMSIHHE
CTOMMOCTH KaIlUTaJla Ha B3aUMOCBSI3b MEXK/ly Pa3HBIMHU BUIAMHU MaTEPHAIBHBIX 3a11aCOB U pe3YJIbTaTaMH JeSTeIbHOCTH
¢upm. B nccnenoBanun 0buM Bcnobp30BaHbl qanHble 48 Gupm 3a neprox ¢ 2010 o 2016 rr., chopmupoBasure 6azy
m3 279 uccrnepoBanmii. Vcmonesys koddoumment koppemsauuu [Iupcona m meron GMM, aBTOpBI yKa3bIBAalOT Ha
CYIIECTBOBAHUE BIIMSIHUS YIIPABJICHHS MaTEPHAIbHBIMH 3allacaMy C YYeTOM MX BUJIOB Ha PE3yJIbTaThl JESTEIbHOCTH
¢upm B monrocpouHoi nepcrekTuse. Kpome Toro, ObUI0 TakkKe BBISIBICHO, YTO CTOMMOCTD KalMTaJIa KOCBEHHO BIUSIET
Ha CBS3b MEXIY YIPABICHHEM MAaTCPHAIbHBIMU AKTHBAMHU U pe3ylbTaTaMu JestensHocTd (GupM. OpHako,
B3aMMOJEHCTBUE MEXKIY CTOMMOCTBIO KaluTada W Pa3HBIMH BHIAMH MaTEpHAJbHBIX 3alacoB HMEET pa3HbIe
HOCJIC/ICTBHS. ABTOPBI IOJUEPKUBAIOT HEOOXOJMMOCTh Y4Y€Ta CTOMMOCTH KalHTalla MPU NPHHATHU PEIIeHUH O
JBepcUBUKaLNK MaTepPUAIbHBIX 3aI1aCOB U IMPUBEACHHS KOHTPOJIS 32 HUMH B COOTBETCTBHE C M3MEHEHHSIMH B OM3HEC-
cpeze.
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