Yecyaai Kamaan, Uepxkayi Kensa

PoskpurTsa imBecTuiirinoro noreniiaay MCIIL: geTepmiHanTy e(peKTHMBHOL cXeMM KpeAUTHIX
rapanTiit y Mapokko

Merta jgociiDkeHHS — 3pO3yMiTH BHu3HauanbHi (akropu iHBectyBaHHs MCII micis TOro, ik BOHH CKOPUCTAJHUCS
rapaHTOBaHUMH JIep)KaBol To3uKamu. s mporo OyJio 3acTOCOBAHO EMIIPUYHY METOMOJIOTiI0, 3aCHOBaHy Ha
CTaTUCTUYHOMY aHaJli3i JaHUX, B3ATHX 13 PENpe3eHTATUBHOI BUOIPKM MapOKKaHChKMX KoMmmnaHid. L{ro BuOipky 3 335
MaJliX 1 cepe/iHiX MiIIPUEMCTB, SIKI OTPHUMAIIU MTO3UKH 3 AEPXKABHUMHU T'apaHTisIMU, OyJi0 BiZliOpaHO BUNAJAKOBHM YHHOM,
mo6 3abesneuntn i1 akryanbHIiCTh st cykynmHocTi MCII y Mapokko. Metomonoriyauid minxin Oa3yeTbes Ha
perpeciiiHoMy aHaji3l 3 BUKOPHCTaHHSIM poOacTHOro MeToay HaiiMeHmmx kBanpatiB (RLS). PenraGensHicTs dipmu
MO3UTHBHO T10B’s13aHa 31 30UIbIIEHHSM 1HBECTHIIIH, 10 CBITYNTH IIPO T, IO AEprKaBHI rapaHTii MOBUHHI CTHUMYJIIOBATH
igBectunii mpuOyTkoBuUX MCII. JIiKBimHICT, MIATOCIIPOMOJKHICTH 1 3a00proBaHICT, HA MOMEHT IOJadi 3asBKH Ha
(himaHCYBaHHS HE BIUIMBAIOTH Ha iHBecTHii. L[i eleMeHTH MOKHA TOKpAIUTH Ticis (iHAHCYBaHHS, IO BKa3ye Ha Te,
mo sAepxaBHi rapaHTii He moBuHHI kapatd MCII, ski mepeOyBalOTh y CKPYTHOMY CTAHOBHIII. 3pUTICTh NMPUHHATTS
pilIeHs HETATHBHO BIUIMBA€E HAa IHBECTHIIi], IO BKA3ye HA Te, IO MOJIOJI KOMITaHii Ta MiAPUEMII CXWIbHI iHBECTYBaTH
Oimpre. Mix po3MipoM KOMMaHii Ta IHBECTHIISIMH CIIOCTEpPIraeThCS HETaTHBHA KOPEIALis, IO BKa3zye Ha Te, IO
JiepKaBHi rapanTii MatoTh Oyt crpsimoBaHi Ha Mami MCII ta Moozai komnasii Ta mignpuemmniB. Hapemri, MeHemKkepu 3
BEJIMKOIO YAaCTKOIO KalliTally iHBECTYIOTh Olllbllle, IO 3MYIIy€e HAaC BBaKATH, LIO JEPXKaBHI rapaHTii OBUHHI CIIPHUSATH
poMy Ty MCIL.
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