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KopniopaTusHe yIipapaiHHs Ta TpOIIOBi 3aI1acit: B IIeHTpPi yBaru — 3BiT IIpo KOpIIOpaTUBHE
ynpasainss 8 Kopei

VY cTarTi BUBYA€ETHCS BIUIMB KOPIIOPATHBHOTO YIIPABJIIHHSA Ha TPOIIOBI 3aImack KOMITaHii. YBary 30cepekeH0 Ha PiBHAX
BIZMOBIMHOCTI (hipMH OCHOBHHMM ITOKa3HWKaM KOPIOPaTHBHOI'O YIPaBIiHHS, SK 3a3HAYEHO Yy 3BiTax NpPO YIPaBIiHHI
opraHizaui€ro. 3 BHKOPUCTaHHSM Yy3arajlbHEHOi perpeciiiHoi Mojeni HaiiMeHmmx kBazapartiB (GLS) i3 BumagkoBum
e(eKTOM OLIHIOITHCS 812 pe3ynbTariB criocTepekeHb KOpeichbKuX MyOIiuHUX KoMIaHii 3a nepiox 3 2018 mo 2020 pik.
PesynbpraTi mOKa3yloTh, IO KOMIIAHIl 3 HAJIMHOIO CTPYKTYpOIO YIIPaBIiHHS 3a3BU4ail 30epiraroTb HIDKYI PiBHI
rpormoBux 3amaciB (koedimient = —0,0263, 3HaueHHs p = 0,044), mo miATBEpIKYE TIMOTE3y Mpo THy4YKicTh. Kpim Toro,
BUILMI PiBeHb BIINOBIAHOCTI acleKTaM YIpaBIiHHS IOJ0 3aXUCTy akuioHepiB (koediuient = —0,0388, 3HaYeHHS p =
0,090) i pamu mupekTopiB (koedimient = —0,0512, 3rauenns p = 0,052) moB’s13aHuUil 13 3MEHIIEHHIM TPOIIOBUX 3aIlaciB.
Jaui, 3 ormsay Ha opraHizamiifHu{ Kamitan QipMu, MiIKPECIIOEThCA, MO0 OOepHEHa 3aJICKHICTE MK KOPIOPATUBHUM
VOPaBIiHHAM 1 TPOIIOBHMH 3alacaMy € OUTBIT BHPaXCHOIO B OpPTaHi3alisx 3 MEHIIMM OpraHi3aliiHUM KaIiTaaoM
(xoedimient = —0,0548, 3nauenns p < 0,01). JochimKkeHHsS MICTHTh €MIIPUYHI JOKa3W TOTO, IO CyBOPE NOTPUMAHHS
OCHOBHHUX IIOKa3HHUKIB KOPIIOPATHBHOTO YIIPABIIiHHSA, IO BKa3y€e Ha Mil[HE KOPIIOPATHBHE YIPaBIIHHSI, CYTTEBO BIUTUBAE
Ha yIpaBJIiHHA IT'POLIOBUMH 3armacaMi komnadii. [IpomoHyeThes Takox miHHA iH(pOpPMATITis IS peryIITOPHUX OpTraHiB Ta
IHBECTOPIB 1 PO3IIUPIOETHCS HasBHA 0a3a 3HAHb MMPO B3aEMOJII0 MK KOPIIOPATUBHUM YIIPABIIHHAM 1 TPOIIOBUMHU
3amacamu.
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