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DiHaHCOBO-iHBeCTHUIIiVIHI MOKA3HVKI A4 IIPYCKOPEHHs iHHOBAIIiIHOTO PO3BUTKY: IOPiBHAHHSI
kpain-aiaepis I'll Ta Ykpaian

Meroro cTaTTi € BU3HAYCHHS NPUYMHHO-HACTIAKOBHX 3B’S3KiB MiXK (hiHAHCOBO-iHBECTHI[IMHMUMH MOKAa3HUKAMH Ta
piBHEM pO3BHTKY iHHOBalill y kpainax-nmigepax ['nmobanbHoro ingekcy innoBarii (I'Il) ta Ykpaini. [ns BuGipku 3 10
nigepi I'11-2022 ta Ykpainu 3a 2011-2020 pp. mpoBeaeHO KOPESMIHHUN aHali3 32 TAKUMH [MOKa3HUKAMM: 3HAYCHHS
I'll, mpsMi iHO3eMHI iHBeCTHLIT (YMCTI HAIXOPKEHHS), BHYTPIIIHIA KPEIUT IPHUBATHOMY CEKTOPY, JIETKICTh OTPUMAaHHS
KPEIUTY, 3aXUCT MIHOPUTApHHUX 1HBECTOPIB 1 peasibHa cTaBKa BifcoTKa. [103UTHBHUIA 3B’530K (TOMipHUI/BUCOKOI CHIIN)
MDK PO3BUTKOM iHHOBaLiH 1 MPSIMIMHU iHO3eMHUMH 1HBECTHLIISIMU J10BeeHO B 7 3 11 kpaiH 3 wacoBuM narom 0-2 pokw, 3
BHYTPIIIHIM KpeIUTYBaHHSIM IIPUBATHOTO CEKTOPY — y 6 Kpainax (jar 0-3 pokm), i3 3aXUCTOM MiHOPUTAPHUX IHBECTOPIB
—y 9 kpainax (;ar 0-2 poku). 3a iHIINIMH TTOKa3HUKAMH 3B'S30K HEraTUBHUMA. 3aBasku VAR-MonenroBaHHIO Ta TECTY
I'pefinmxepa moBeneHo, MO 3MiHA BAPTOCTI MPSIMUX IHO3EMHUX 1HBECTHIIN € MPUYKNHOIO 3MiHK BapTocTi 'l B 6 kpaiHax
(nBOHaAMpaBNeHNI TPUYNHHO-HACTIIKOBUH 3B'SI30K € JHIIe B YKpaiHi), BHyTPIIHIK KPEOUT NPUBATHOMY CEKTOpY — Y 6
KpaiHax, 3aXHCT MiHOPUTapHHUX 1HBECTOPIB 1 peanbHa CTaBKa BiICOTKAa — y 2 KpaiHaX, IPOCTOTa OTPUMAaHHI KPEIUTY —
Tineku B llIBelinapii. Pesympraté mokaszyroTh, o mpsMi iHO3EMHI iHBECTHIii Ta BHYTPIIIHI KPEOUTH NPHBATHOMY
CEeKTOPY € MPHUYMHAMHK MJBUINEHHS DPIBHSA IHHOBAIIITHOTO PO3BHUTKY Ta HOTEHIIHHO MArOTh HAWOINBIINK BIUIHB.
[MopiBasiHo 3 minepamu I'll, B YkpaiHi NpUYMHOIO IHHOBAIIHHOTO PO3BUTKY BH3HAYEHO JHmie (aKTOp NPSIMUX
IHO3EMHHX IHBECTHIIIH.

KirouoBi ciioBa: kay3anbHICTh, KpeauT, iHBecTuilii, 'll, po3BUTOK iHHOBAIIIH, CTAaBKA BiICOTKA
Knacudikauin JEL: E61, F21, 032
(ec) O

CrarTs 3HaXOJUTHCS y BIIKPUTOMY IOCTYII i MOXE PO3MOBCIOMKYBAaTHCs Ha ymoBax nineHsii Creative Commons Attribution 4.0
International license, mo n03BoIIsIE HEOOMEXKECHE TIOBTOPHE BUKOPUCTAHHS, PO3MOBCIOKEHHS Ta BIITBOPEHHS Ha OYyIb-IKOMY HOCIi 3a
YMOBH HasIBHOCTI BiATIOBITHOTO ITOCHJIAHHS HAa OPUTiHAJIBHY BEPCilO CTATTi.



