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Briams ¢pinaHcyBaHHS AaHITIOra IOCTaYaHHS Ha e(peKTUBHICTD CiAbCbKOTOCIIOAAPCHKIIX MaanX i
cepeaHix miaIIpMeEMCTB: AaHi 3apeecTpoBaHNX Ha Oip:Ki KMTaMiCbKIX KOMIIaHi

B kuTaiiceKiii eKOHOMIYHIN CHCTEMI CLIbCBKOTOCTIONAapChKi Maii Ta cepenHi mignpuemctsa (MCII) BimirpatoTs KIIIO4OBY
pOJIb y CHIPHSHHI PO3BHTKY CIJIBCHKOTO rocrojapcTBa. MiHAHCOBI TPYAHOLI, 3 SKUMU CTHKalOThcs arpapHi MCII,
CepiO3HO CTPUMYIOTh X €KOHOMIYHHMH PO3BUTOK. MeTolo 1€l poOOTH € NOCIHiKeHHs poili (iHAHCYBaHHs JIaHIIOTa
MOCTa4YaHHs y BUpIlIEHHI MpoOneMu (iHAHCOBHX OOMexeHb cinbehkorocnoaapeskux MCII, o, cBoero ueproio,
BILUIMBA€E Ha PiBeHb €(eKTUBHOCTI MignpreMcTB. byno moOynoBaHo TeopeTHdHy MoAenb Ta BifgiOpaHo nani Kuraiicekoi
HAalliOHAIBHOI CHCTEMH IepeMillleHHs akIii Manux i cepenHix miampuemctB 3 2011 mo 2022 pik mis perpeciiiHoro
aHaizy eQeKkTy mnoceperHHUTBA. Pe3ynbTaTH BKasylOTh Ha cTaOUIbHY ITO3MTHBHY KOPEJLSILII0 MK iHIEKCOM
(himaHCYBaHHS JIAHITIOTa IIOCTaYaHHS 1 MpUOYTKOBicTIO uncTuX aktuBiB (B = 0,585, p < 0,05), crabinekHy HEraTHBHY
KOpETSAIio Mk (piHaHCYBaHHSM JIAaHITFOTa MOcTav4aHHA Ta QiHaHcoBUMHU oOMmexkeHHsaMHE (B =— 0,216, p < 0,05), a Takox
CTIMKy HETaTHBHY KOPEIAIi0 MK (piHAHCOBIMH OOMEKEHHSIMH Ta peHTabenpHicTIo uncTux akTuBiB (B = —0,893, p <
0,001). VY nocmimkeHHI pO3TISAacThcs BIUIMB  (DiHAHCYBAaHHS JIAHIIOTAa I[IOCTA4aHHS Ha e(EeKTUBHICTH
cimbecpkorociogapcbkux MCII 3 Touku 30py Toro, mo (iHaHCYBaHHS JAHIIOTa TOCTadaHHS MOXKE IIOM’ SIKIIUTH
(hinaHcoBi 0OMekeHHA. Pe3ynpTaTi MOKa3yroTh 3aliKaBIeHUM CTOpoHaM 0Oi3Hecy, mo arpapai MCII MoxyTs BHOpaTH
(hiHaHCYBaHHJ JIaHIIIOTa ITOCTAYaHHS SIK Kpalluii BUOip GpiHAHCOBOI cTpaTerii, a ypsii MOXKe BXKUTH BIATOBITHUX 3aX0iB
JUIS TIOJIANIBIIIOTO PO3BHUTKY MUIBIOBOT MOJITHKY Ta MOJITHKY MATPUMKH (hiHAHCYBaHHS JIAHIIOTA IOCTAYaHHSI.
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