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Briaus 3auTTiB i moranxanb Ha (piHaHCOBI ITIOKa3HMKM KOMepHirinnx Oaukis Henmaay

3mutTs Ta nornuHaHHA (M&A) cTanmy omHMM i3 HaWBaKJIMBINIMX IHCTPYMEHTIB KOHcoOmifamii OaHKIB i (iHaHCOBHX
ycranoB (BFI) y Hemani, mo croBimsHIIIO ekcnioHeHIiiHe 3poctands BFI micns Toro, sk meHTpanbHuii 6ank Hemaiy,
NRB, BBiB HOBy O0OOB’SI3KOBy BHUMOTY JIO0 KaIliTaly. Y CTaTTi pO3IJIIIAEThCS NUTAHHS BIUIMBY KOHCOJNImamii Ta
pecTpykTypu3anii 6aHKiBCbKOTO cexTopy Hemamy, mepeBaxno uepe3 M&A. JlaeTbcst BiAMOBIb HA KIIOYOBE IHUTAHHS,
noB’si3aHe 3 BIDIMBOM M&A Ha (iHaHCOBY e(eKTHBHICTH KOMEPLIHHMX OaHKIB, i3 BHKOpUCTaHHAM Habopy 3 13
(iHaHCOBMX NMOKa3HUKIB. Byno BHKopucTaHO BUOIpKY 3 ceMHM KOMEpUiHHMX OaHKIB, fKi Opaim y4acTb y TpaH3aKLisx
3TUTTS Ta MorJMHaHHA B mepiox 3 2013 mo 2020 pik, a ixHi 3HaYHI BIAMIHHOCTI Y (hiHAHCOBHUX ITOKa3HUKAX BHUMIPSIHO
IIJISIXOM MOPIBHSHHA JTaHUX NPO (DiHAHCOBY JiSUTBHICTB 32 TPH POKH JIO Ta MICIs 3NUTTS Ta TOTJIIMHAHHS 32 JOIIOMOTO0
MapHOI CTaTUCTUKHU t-KpuTepito. DiHAHCOBI MOKA3HUKH KOMEpPLIHMX OaHKIB 3HAYHO MOKPAIIMIMCS ICIS 3IUTTS Ta
MIOTJIMHAHHS, [0 BUMIPIOETHCSI TOKA3HUKAMH JIKBITHOCTI Ta JeBepupKy. OfHAK CHIBBIIHOIIEHHS NPHOYTKOBOCTI Ta
IoOpoOyTY akIioHepiB a00 He 3MiHIIOCA, a00 He3HAYHO 3MiHmIIOCS Ticist M&A. Takuii BUCHOBOK CIIPHSIB 3aIIOBHCHHIO
HasIBHUX NPOTAJIMH y JOCIiDKeHHI (iHAHCOBOI MiSUIBHOCTI OaHKIBCBKOTO CEKTOPY /IO Ta MICIHs 3JIUTTIB i HOTJIMHAHD y
HETIaIbCbKOMY KOHTEKCTI, a TaKOXX MaB 3HA4HI IMOJITWYHI HACIIIKW Il KOMEpUiliHMX OaHKIB, aKLliOHEpiB, ypsay Ta
PETYJISATOPHUX OPTaHiB MO0 3a0e3MeUeHHs JOTPUMaHHS MOJTITHKY 37UTTS Ta MOTJIMHAHHS, TIEPETyIsily Cy9acHHUX 3aKOHIB
TIPO 3JIUTTS Ta MOTJIMHAHHS, @ TaKOX yrogn M&A mix 6aHkamu Ta (iHAaHCOBHMH yCTaHOBAaMH JUIs OTPUMaHHS IiepeBar
CHHEPTil B JOBrOCTPOKOBIH IEPCIIEKTHBI.
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