Csitaana Haymenkosa, Boaogumup Mimenko, Irop Uyrynos, Csitaana Mimenko
OOwMmin 60pry Ha pupoay abo KaiMaT B yIIpaBaiHHI Aep:kaBHUMM PpiHaHCaAMM

3 ormsay Ha 3MiHY KIIiMaTy Ta HapOCTaJIbHI CKOJIOTIYHI 3arpo3H, JOCITHCHHS KIIMATHYHOT HEUTPAIbHOCTI BUMArae
MIIBHOI yBaru 3 OOKy JiepKaBy Ta 3aJIy4eHHS] HOBHX IHCTPYMEHTIB, Y TOMY YHCJIi TaK 3BaHOT'O 3€JIEHOTO (iHaHCYyBaHHS.
Mertoro 11i€i cTarTi € BH3HAYSHHS JOLUILHOCTI 00’€HAaHHS 3aBAaHb 1100 3HIDKEHHS OOproBOIO HABaHTaKEHHS 1
PO3LIMPEHHS 1HBECTHILII} B €KOJIOTIYHI IporpamMu B YKpaiHi 3 BAKOPUCTaHHAM IHHOBaliHHUX 1HCTPYMEHTIB YIIpaBIIiHHS
Jep>kaBHUMH (piHaHCAMH, TaKHUX SK 0OMiH Oopry Ha mpupoay Ta oOMiH Oopry Ha kiimar. OOrpyHTOBaHA HEOOXITHICTH
KOOpAMHAI] IHBECTHIIHHUX MporpaM OOMiHYy OOpry Ha IHBECTHIi B JOBKULISL B paMKaX HAI[iOHAJIHHOTO IUIAHY
BiJTHOBJICHHSI YKpaiHHU Ta iHINIaTHB, O peali3yloThCsI B YKpaiHi 32 akTHBHOI y4acTi rpynu CsitoBoro 6anky. [lepeBarn
TAKOTO IIXOAY MOJATAIOTh Yy 3a0e3nedeHHi YiTKoi B3aeMomnii 3 MDKHapOoOHUMH (DiHAHCOBUMH IHCTUTYTaMH Ta
PO3MINpPEHH] IPAKTHKH €KOJIOTI3allil Iep>KaBHOTO YIIPABIIiHHS.

I pyHTYI0UHCH Ha CTATUCTUYHHUX JaHux 3a 20092022 pokw, pe3yIbTaTH AEMOHCTPYIOTh 3pOCTAHHS HETaTHBHOI THHAMIKH
3a00pProBaHOCTI Ta XapaKTePH3yIOTh OOMEKeHe (DiHAHCYBAHHS KPAiHOO BiTHOBJICHHS AOBKILIA B YKpaiHi. CrMparodnch
Ha MDKHApOJHY MPAKTHKY, Y MTOCiIKCHHI MPOBEACHUHN MOPIBHUILHHIA aHAII3 13 METOIO BUSABJICHHS HAMOLIBII CYTTEBUX
XapaKTEePUCTHK HOBUX 1HCTPYMEHTIB 3€JIEHOT KOHBEpTallii 00pry, a TaKoX IepeBar Ta 00OMeXeHb IXHbOTO BUKOPHUCTAHHS
B YKpaiHi. ¥ cTaTTi NIpONOHYIOThCS cLieHapii peaiizarii kKoHUenuii oOMiHy Oopry Ha mpupoxy B yMoBax Ykpainu. Ha
CTaTTI IMOKa3aHUH pe3ynbTaT (GOpMyBaHHS HOBOI'O MiAXOLy A0 omuiath Oopry. Lli BUCHOBKM MOXYTh MiABHIIHUTH
0013HaHICTh Jep)KaBHUX OPraHiB INOJAO0 NPHHHSTTS NPABWIBHUX pillleHb 100 OOproBoi IOJIITHKH Ta JEPKaBHOTO
YIIpaBIIiHHS.

KurouoBi ciioBa: ynpasiiHHA IepKaBHIMH (BiHaAHCAMHU, AepKaBHUH 60pr, 00MiH 6opry Ha mpuponay(DFN swaps), oOMin
6opry Ha xiimat (DFC swaps), Ykpaina
Kaacugikanis JEL: H61, Q56, 013
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