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AHazi3 MaKpOEKOHOMiYHMX AeTepMiHaHT 30BHIMHbOro 60pry Mopaawnii mpotsrom 1980-2022 pp. 3
BukopucranusM ARDL

YV CTaTTi poO3rVISNAOThCA MAKPOSKOHOMiuHi IeTepMiHAHTHM 30BHilHLOro Gopry Mopnawii. MeTowo HoCiTimKeHHS €
BUBYCHHS BIUIMBY HAJXO/DKCHHS TNPSAMUX 1HO3EMHHMX IHBECTHLIN Ha oOCIyroByBaHHsS 30BHimIHbOro Oopry, BBII,
iH(IAIi0, IepyKaBHi BUTPATH, a TAKOXK PeaTbHOTro 0OMIHHOIO Kypcy Ha 30BHimHii Gopr Mopnanii 3 1980 mo 2022 pik.
Jlyist BCTaHOBJIEHHS OBIOCTPOKOBHX 3B’SI3KIB MK 3MIHHUMH BHUKOPHCTaHO €KOHOMETPUYHY MOJeNb KOiHTerpaiii 3
aBTOperpeciiianM posnozineHuM ynarom (ARDL). 11106 3po3yMiTH, SK IIBUAKO CHCTEMa ITOBEPTAETHCS J0 PIBHOBArH
IICIIS IIOKY, JOCIIDKYETHCS KOPOTKOCTPOKOBA JMHAMIKA 3 BUKOPHCTaHHSIM MOJENI KOpeKUii moMmiIok. CTaTHCTHYHI
pe3yNbTaTi JEeMOHCTPYIOTh OOCPHEHHN 3B’S30K MiX MPSIMUMHK iIHO3€MHHAMH IHBECTHUIIISIMH Ta OOproM, e 30UTBIICHHS
igBectunid Ha 1% 3menmye 6opr Ha 0,15311%. CxoXi 3aKOHOMIPHOCTI crmoctepiraiotecst B cutyamii 3 BBII i
30BHIIIHIM O6oprom, ae 3poctanas BBII na 1% 3mennrye 6opr Ha 0,4743%. lep>kaBHI BUTpaTH AEMOHCTPYIOTH IIPSIMHUH
3B’s130K: 30UnbIIeHHs Ha 1% Bene mo 3poctanus 6opry Ha 1,02049%. Peanpuuit 0OMiHHMHA Kypc Ta 1HGIIALIS BITIMBAIOTH
Ha Oopr, mpuyomy 3poctaHHsi Ha 1% copuumnse 30inpmeHHs O6opry Ha 0,067 1 3menmenns Ha 0,00771 nomapa
BINIOBiTHO, X04a i e(eKTH € BiTHOCHO HEe3HAYHHMH. Y KOPOTKOCTPOKOBOMY IEpioJii CHCTeMa MPHUCTOCOBYETHCS IO
MOTPSICIHB 3a TOTIOMOT0I0 KoedimieHTa KOPEKIIii IMOMIIIOK, 1[0 BKa3ye Ha 24-BiICOTKOBY KOPEKIIiI0 piBHOBArH 3a KOKEH
nepioz.
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