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Un snanBae epeKTUBHICTb iHHOBAIIil Ha ¢piHaHCOBi pesyabTatn? Poab KOoHIIeHTpaIlii BaacHOCTi

OOpoOHa MPOMUCIIOBICTh € CHHOHIMOM 3aCTOCYBaHHS JJOCSITHEHb HAayKM Ta TexHikH. KoMnaHii-BupoOHuku B [HIOHE31T
3BUKJIA J0 BUKOPUCTAHHS TEXHOJIOTIH y CBOIH BUPOOHMYIH NiSIBHOCTI, OCKUIBKH TEXHOJOTII MIHCHO JOMOMAararTh iM
Oytn Oinbml e(eKTHBHUMH. Y CTaTTi BHBYAETHCS BIUIMB e(EKTHUBHOCTI 1HHOBaliii Ha edekTuBHiCTH ¢ipMu Ta
CTIOBUIBHIOBaJIbHA pOJIb KOHIEHTpalii BIAacHOCTI Ha el BIUIMB. EdexkTuBHICTH IHHOBaLil pO3IIIANAETHCSA SIK
ONTHMAJIbHE IO€JHAHHS IHHOBALII{HOrO BHECKY Ta IHHOBALIMHOTO pe3ysbTaTy. BXigHMMHM aHUMU € BUTpaTu Ha
JIOCJIIJDKEHHST Ta PO3pOOKH, HAa PEMOHT MalllMH 1 npuaOaHHs iH(GOpMaLiiiHUX TEXHOJOTIH, a TaKOoXX BUXiJ 1HHOBAIliH.
Buxopucrano 616 pigaux 3BiTiB KOMmaHii-BupoOHHKIB 3 2013 mo 2018 pik. AHamiTHYHAa TeXHIKa — MOJEPOBAHHN
perpeciiinmii arani3. OTpuMaHi JaHi NOKa3yIOTh, IO €()eKTUBHICTh MO3UTHUBHO Ta 3HAYHO KOPEIIOE 3 pe3ylbTaTaMiu
ISUTBHOCTI KOMIIaHii, a TAKOX CBiTYaTh NP0 KOHICHTPAIII0 BIACHOCTI, IO CHOHYKAa€ MEHEIKepiB OUIBII iHTEHCHBHO
BIIPOBQ/KYBAaTH 1HHOBAIii, IO BIUIMBAa€ Ha MiJBUIICHHS e(EKTUBHOCTI KoMmmaHii. 3po0ieHO BHCHOBOK, IO
e(eKTHBHICTh IHHOBAIIMHAX MPOEKTIB MOXE MOKPAIIUTH e(PEKTHBHICTH KOMIIaHil, a KOMIAHIsIM i3 KOHIICHTPOBAaHOIO
BJIACHICTIO JIETIIIEe BIPOBA/KYBaTH iHHOBALi 3aBISKH aKTHBHIM y4acTi akIioOHEpiB y MpOIeci yNpaBiIiHHS, KOJIH JUIs
MOKpalieHHs (P iHAHCOBUX IMOKa3HUKIB MiIIPUEMCTBA peajli3yrOThCsl iIHHOBALIHHI POEKTH.

KoarouoBi ciioBa: ymnpaBiiHHS TPOMHUCIOBHUM CEKTOPOM, cTpaterist (ipmu, puHKOBa €(eKTHBHICTb, KOPIIOpPATHBHE
(inaHCOBe ynpaBiiHHs, piHAHCYBaHHS CTAJIOTO PO3BUTKY

Kaacugikania JEL: F63, L16, M11, M21, O11
[)er |

CraTTs 3HaXOAUTHCA Y BIOKPUTOMY JOCTYII 1 MOXeE PO3MOBCIODKYBAaTHCS Ha yMoBax JimeH3ii Creative Commons Attribution 4.0
International license, mo n03BoJIsIE HEOOMEXEHE IOBTOPHE BUKOPUCTAHHS, PO3NOBCIOKCHHS Ta BiATBOPEHHS Ha OyAb-1KOMY HOCI{ 32
YMOBH HasBHOCTI BiIIIOBITHOT'O OCHJIAHHS HA OPUTIHAIBHY BEPCIIO CTATTi.



