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ExoHOMiUHe 3pOCTaHHS Ta JIOTO B3a€MO3B 130K i3 MaKpOeKOHOMIiUYHMMM YiMHHMKaMy: AHaais Omany

Lle nocinimKeHHs BU3HAYa€ HalBAXKIIMBIIII MaKpPOEKOHOMIYHI YMHHUKY OMany yrpoaosx 1990-2019 pokis. Pesynbratu
tectyBaHHs ARDL-oOMexeHp Ui KoiHTerpamii MOKa3yloTh, IO € SIK JOBIOCTPOKOBI, Tak 1 KOPOTKOCTPOKOBI
MePCIIeKTUBH. MeXaHi3M BHITPABICHHS MOMIJIOK Jalli CTBEPXKYE, IO KOJIH BIIXHICHHS BiJl JOBFOCTPOKOBOI PIBHOBArv
yCyBa€eThCsA 31 IIBUAKICTIO aganTarlii B 78,9 %, 11e curHanisye npo 3BOpOTHHUI MEPEXia A0 JTOBIOCTPOKOBOTO CTAOIIBHOTO
cTaHy. Y BIJIIOBi/b HAa 3MiHY TEMIIIB €KOHOMIYHOTO 3pOCTaHHS B MONEPEAHFOMY POIll BUTPATH Ha KIHIEBE CIIOKHBAHHS
30umpmmTHCs Ha 0,472; BalloBe HarpOMaKCHHSI OCHOBHOTO KalTiTalry Ta eKcropT 30impimmmcs Ha 0,149 1 0,358 3a piBHA
3HauymocTi y 1%. Ha nmomarok, pesympTaTé perpecii KoiHTerpamii 3 BHKOPHUCTaHHAM IOBHICTIO MOAM(IKOBaHHX
3BHYalHUX HaiiMeHmux kBaapariB (FMOLS), nunamiuHux 3Bu4aiinnx HaiimeHmmx kBanapatiB (DOLS) i xaHoHiYHOT
perpecii kointerpanii (CCR) Oyiu BUKOpUCTaHi 1151 IIOCHIEHHS 1 IITBEP/KEHHSI PE3YJIbTATIB, 3T1AHO 3 SKUMH €KCIIOPT
3aiimae mepmre Micue i OMaHy, 3a SKHM CHIZYIOTh BUTpPAaTH Ha KiHIEBe cHOXHBaHHA. OTOX, €KCIIOPT, BaJOBE
HarpoMajKeHHs] OCHOBHOTO KaIliTally Ta BUTPATH Ha KiHIIEBE CIIOKHUBAaHHS € XXUTTEBO BXKJIMBUMH MaKpOCKOHOMIYHUMHU
€JIEMEHTaMH, 110 MiATPUMYIOTh €KOHOMIYHHUI po3BUTOK OMaHy.
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