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Briams KopropaTMBHOIO IOAATKOBOTO IAaHYBaHHsI Ta KOPIIOPATMBHOIO VHIpaBAiHHSI Ha BapTicTb
KoMmmaHii: gaHi ¢ipM, mo BUPOOAAIOTE TOBapM IINMPOKOTO BXWUTKY Ta MAalOThb AiCTMHI Ha
Hirepivicokinn ¢ponaoBin 6ipxi

VY crarTi BHBYA€ThCS MHTAHHS B3a€EMHOTO BIUIMBY IT0JIATKOBOTO IUIAHYBAHHS Ta KOPIOPATUBHOTO YIIPABIIHHS Ha
BapTICTh HIrepiiicbKuX KOMIIaHil 3 JICTHHIOM aKIid, 10 BUITYCKAIOTh CIIOXKHMBYI TOBAPH, ILIIXOM BHBYEHHS TOTO,
MOCHJIIOETHCS YK OCIA0IOEThCsl el 3B S130K B YMOBaX CHJIBHOTO KOPIIOPaTUBHOTO ynpabiiHHA. 3 uucna 21 ¢ipmu 3
BUPOOHMIITBA CIOKMBUMX ToBapiB Hirepiiicbkoi Oip:koBOi rpymu y posi BHOIpku Biniopano 19 ¢ipm 3 moBHUMHK
JaHuMH. JlaHi oTpuMmaHO 3 piYHUX 3BITIB HUX GipM, a Ul OI[IHKM B3a€MO3B’S3KY MIK 3MIHHUMH BHUKOPHUCTAHO
OINMCOBHH aHai3 1 JIOriYHO 00yMOBiIeHHH aHami3. [lofaTkoBe MIaHyBaHHS BUMIPIOBAJIOCS 3a JIOTIOMOTOI0 €()eKTUBHOT
CTaBKH MOJATKY Ta PI3HMII MK OyXTalTepCHKHMH ITOJIaTKaMH, BapTiCTh (ipMu — 3a momomororo koedinierra TobiHa,
TOJIi IK KOPIIOPAaTHBHE YIPABIIHHSA BUMIPIOBAJIOCS 32 TOTIOMOTOI0 HE3aJIeKHOCTI paau JUPEKTOPiB. [T OIiHKY 3B’ SI3KY
BUKOPHCTAHO MaHENb perpecii 3 ¢pikcoBaHUM eeKToM. BUSABICHO MO3UTUBHUMN 3B 530K MIXK TOJQTKOBUM IIJIAHYBAaHHIM
(mmst 060X TpoKci) 1 BapTicTiO hipmu, X09a 11eif 3B’A30K € cTaTucTHaHo HesHauymM (p = 0,0981 ta 0,387). Kpim Toro,
ICHye MaJlo JIOKa3iB TOTO, II[0 B3a€MOBIUIMB ITOJATKOBOTO IUIAHYBaHHS Ta BAapTOCTi (ipMHU 3HAYHO IIOM SIKIIY€ETHCS
KopriopaTuBHUM yrpaBiiHHIM (p = 0,818). 3arampHuii BHCHOBOK IIOJIITa€ B TOMY, IO JTOKAa3W IOM’ SIKIITYBaJbHOTO
BIUIMBY KOPIIOPATUBHOTO YMPABIIHHS Ha TOJATKOBE IUIAHYBAaHHS Ta BapTicTh GipMu OOMeXeHi, 1 iX ciij 00epexHO
TIIYMa4uTH, TPHUITYCKAIO4W, IO B i cdepi HEOOXiTHO MPOBOJUTH NOAATKOBI eMITipuyHi JnocmipkeHHs. KpiMm Toro,
aKI[IOHEpH MMOBHHHI BUMaraTy OUILIIOrO PO3KPUTTS iH(pOpMAllii 3 THTaHb, TIOB’I3aHUX 3 ONOJAATKYBaHHSIM, OCKIIBKHU 1E
JIOTIOMOXE 3ano0irtTu acumerpii iHpoOpMalii, MOKPAIIUTH MOHITOPUHI 1 MiJBUIIMTH €(EeKTHBHICTh MOAATKOBOTO
TUIAaHYBaHHSI.
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