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MaxkpoekoHOMiUHa IT0AiTMKa Ta HOpMa NpUOYTKY KOMIIaHii: /HaMidHe ITaHeAbHe OLIiHIOBAaHHS Ta
nopiBHsIALHMI aHaai3 3 [HaoHe3iT

Junamika MakpOeKOHOMiYHOI (OIO/KETHOI Ta TPOIIOBO-KPEAWTHOI) MOJITHUKM IiKaBa sl aHallizy, 0coONMBO 3
ypaxyBaHHSIM pe3yJbTATIB MisJIBHOCTI KOMMaHil. MeTa 11i€i cTaTTi — BU3HAYUTH BILUTUB MAaKPOCKOHOMIYHOI TOJIITHKU Ha
HOpMy NpHOYTKy KommaHii. E(eKTHBHICTH MOJaTKOBHX HaJXOJUKEHb, peaji3allis MOJaTKOBHX HaJXOKeHb, CTaBKa
Banky IanoHesii, 3pocTaHHs iHBECTHIIN, peai3allis iHBeCTHIIIH, Koe(ilieHT acUTHYBaHHS iHPACTPYKTYPHHUX QOHIIB i
pearizanis iHppacTpyKTypHUX (QOHIIB € SMIHHUMH MaKpOEKOHOMIYHOI IMMOITHKH. Y IOCIHIHKEHHI BUKOPUCTaHA BUOiIpKa
3 256 xoMmaHii, MO KOTHUPYIOThCS Ha iHmOHe3iHchkii ¢onmoBiit Oipxi (IDX) y 2005-2019 poxax. Lls crarrsa
3aCTOCOBYE TaKi METOIH, AK y3arajJbHeHHI MeTon MoMeHTiB (GMM), 3 BUKOpHCTaHHSIM TecTy Banpmaa i Tecty CapraHa.
Pesynbrar onintoBanHS GMM mokasye, 1o iHCTPYMEHT MOJITHKH peanizamnii iHppacTpyKTypHUX (POHAIB, 3pOCTaHHS
IHBECTHIIIH 1 pealtizallisl iHBECTHIIH BIUIMBAIOTH HA HOpMY NPHOYTKY KommaHii. OTOX, KOMITaHiIM HEOOXiTHO 3BepTaTh
yBary Ha JEp)KaBHI IUIAHH PO3BUTKY, 3POCTaHHS IHBECTHI[ Ta IXHIO peami3allifo, SKi MOXYTh IOMIMIIHTA
MPOAYKTHBHICTh KoMmaHil. Po3suTok ypsay y 2005-2009 i 2015-2019 pokax Bka3ye Ha 3HAYHY PI3HUIO B 3JaTHOCTI
KOMIIaHili FeHepyBaTH MPUOYTOK.
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