Axonatan OnHbitoBoca Ococyaknop

CTpyKTypHi XapakTepucTUKM pipM, He3BOPOTHICTh Ta HeBM3HAUEHiCTh KOPIIOPAaTHUBHNX iHBeCTIITiN
y Hirepii

VY niteparypHuxX Jokepeiax B KoHTekcTi Hirepil € mporalivHu LIOA0 CTPYKTYPHHX XapaKTepUCTHK (QipM 1 CTymneHs
HE3BOPOTHOCTI KOPHOPAaTHBHUX 1HBECTHULIH. TOMy METOI IIOTO AOCIIKEHHsS € eMIipUYHE BHBYECHHS CTPYKTYPHHX
03HakK (ipM, HE3BOPOTHOCTI Ta HEBU3HAYEHOCTI KOPIOPATHBHUX IHBECTHUIIIN 3 BAKOPUCTAHHSM TEOPii peabHUX OIIIOHIB.
JocnimkeHHs 6a3yeThcs Ha HIOPIYHUX CEPisX TaHUX KOMIIaHi, sIKi MaJu JIiICTUHT akuiil Ha Hirepiiicbkiit ponmoBiii Gipxi
3 2005 mo 2019 pik. BuMiproroTbcsi CTpyKTypHI aTpuOyTH i3 3aCTOCYBaHHSIM KPHUTEPiiB KOHKYPEHTOCIIPOMOXKHOCTI Ta
MOHOTIOJI{/0Jtiromnonii ¢pipMu, MaKpOEKOHOMIYHOT HEBU3HAYEHOCTI, IH(IALIT, BIICOTKOBHX CTABOK i BAIIOTHHX KYpCIB, a
TaKOX BHBYAETHCS X 3B'I30K 3 KOPIOPATHBHUMH iHBeCTHLIMH. JlOCTi/KEHHs MPOBEIEHO 3 BUKOPHCTaHHSIM HabOpy
MaHEeNBFHUX JTaHUX Ta METOAY OIIHKH 3 (iKCOBaHUM €(EeKTOM, SKa BPaXOBY€ IMOTCHIIHHY CHIOTCHHICTh Ta CIICIU(iuHi
XapakTepucTUKH (ipMu. Pe3ynbrar mokas3aB, IO MaKpOSKOHOMIYHHH MOKA3HWK HEBU3HAYEHOCTi BAJIIOTHOTO KYpCY
3ry0OHO BIUTUBA€E Ha KOPIIOPATHBHI iHBECTHUIIIHHI pirieHHsA. KpiM TOro, BOMAaTHIIBHICTH CTABOK BIACOTKA Ta TEMITH 1HQIIAIIIT
HE IIKOAATH 3POCTAaHHIO IHBECTHUIIH, TOMI SK HEBU3HAYEHICTh BAIIOTHOTO KypCy Ma€ ICTOTHHHA HETaTUBHHUI BILIHUB.
MaxkpoekoHOMIUHA HEBU3HAUEHICTh BHABHJIACA OBl CTPUMYIOUUM GakTopoM i (ipM 13 HE3BOPOTHUMH
IHBECTHIISIMHU, HIXK JUIA KOMITaHi{ 3 IHBECTUIIIITHUME MPOEKTaMH, J0 SIKHUX MPOCTIIIE 3aCTOCYBATH 3MiHH.
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