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AikBiAHICTD, KpeaAUTHe I11e4e i 11aTOCIIPOMOXKHICTb: IO Hayibiablle BILAMBaA€ Ha IPMOYTKOBiCTD
IIPOMMCAOBUX ITiATIPMEMCTB?

Mera cTaTTi — MOKa3aTH BiAHOCHWI BIUIMB JIKBITHOCTI, KPEOUTHOTO Ijieda i IUIATOCIIPOMOKHOCTI Ha MPUOYTKOBICTh
MPOMHUCIIOBUX MIJPHUEMCTB, 3apEECTPOBAHMX Ha AMMAaHCBHKiA (DOHIOBIN Oipiki, 1100 3'iCYyBaTH, SKHUH i3 MOKAa3HHUKIB
Haii6iIbIIe BIUTHBAE Ha NPUOYTKOBicT. IIpoananizopano mokasHuky 44 MopraHCHKHX IPOMHCIOBUX KoMmaHii 3 2012
1o 2018 pik. Pentadenbnicts aktuBiB (ROA) Ta penrabenbHicTs BiacHoro kamitainy (ROE) posrisaatoTses sk OKa3HUKH
e(eKTUBHOCTI, KOCOIIIEHT MOTOYHOI JIKBIMHOCTI Ta KOCQIIIEHT IIBUAKOI JIKBIAHOCTI SK IMOKA3HUKHU JIIKBIIHOCTI,
Koe(ilieHT 3a00proBaHOCTI Ta BiTHOIIEHHS OOPTy /10 BIACHOT'O KAIITATY SIK TOKa3HUKU KPEJUTHOTO ey, a KoedilieHT
MOKPHTTS BIJICOTKIB SIK MOKa3HHUK (piHAHCOBOI MIaTOCHPOMOXKHOCTI. [IJIsl MepeBipKH TiloTe3 3aCTOCOBAHO MHOKHHHUM
perpeciiiHuii aHami3. MiXK KpeAUTHUM TUIeYeM i MPUOYTKOBICTIO BUSBIICHO HETATUBHUH 1 CTATUCTUYIHO 3HAYYIIHN 3B'SI30K
Ha piBHi 1%. BogHo9ac pe3ynbraTi He MOKa3ajiy TOTO X BIUIMBY JIIKBITHOCTI Ta IIIATOCIIPOMOXHOCTI HA TPHOYTKOBICTb.
KpiMm TOrO, KpemuTHe miede Mae HAWOUTHIIMK BIZHOCHHWU BIUIMB Cepell HE3aJle)KHUX 3MIHHHX Ha MPUOYTKOBICTB,
BUTIEPEKAIOYH TUIATOCIIPOMOXKHICTE 1 JTIKBIIHICTH. BCTaHOBIEHO TaKOX, IO PO3Mip KOMITaHii € KOHTPOJIEHOIO 3MiHHOIO
BIUIMBY JIIKBiTHOCTi, KPEAUTHOTO IUIEYa Ta INIATOCIIPOMOKHOCTI Ha MPOXYKTHBHICTH. 3p0OJIEHO BHCHOBOK IPO T€, IO
KEepIBHULTBY MPOMHCIOBHX KOMIAHIA CIiJ] 3HH3UTH 3aJICKHICTH Bix O0opry mepex (iHAHCOBUMH KOMMAHIIMHU IS
JIOCSITHEHHST MaKCUMaJIbHO MOXKIIMBOTO MPUOYTKY; PEKOMEHIYETHCS MIATPUMYBATH NPUHHATHUN PIBEHb JIKBIJHOCTI JJIsI
3a0e3neuyeHHst 0e3nepepBHOCTI JisUTLHOCTI KOMITaHI| 1 MPUILISATH yBary piBHIO IJIATOCIPOMOXHOCTI BCEPEIMHI KOMIIaHiit
JUISL T ATPUMKH BUCOKHX (DIHAHCOBUX TTOKA3HHKIB.
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