Oazer Koaogizes, T'anna TeanHosa, Irop Kpynka, Mupocaas Kyapunnskuii, Ipunna CounHcpka-
Cubipuesa

Ilencirini akTUBM sIK iHBeCTHUIIii B 3pOCTaHHSI eKOHOMIKI: IIPMKAaj IOCTCOLialiCTMYHMX KpaiH Ta
Yxpainn

[MocTcomianmicTH4Hi ypsay IIyKalOTh HAMKpail BapiaHTH JUIs BIPOBA/KEHHs MOBHICTIO HAKONMWUYYBaJbHOI MEHCIHHOT
CHCTEMHU Pa30M i3 3aCTOCYBaHHSM MEHCIIHOI CXeMH «IUIaTH B Mipy 3apo0iTKy». MeTa CTaTTi mojsirac y BCTAHOBIICHI
BIUIMBY NEHCIHHUX aKTHBIB Ha 3pOCTaHHS €KOHOMIKM Ha MPHUKJIA/I MOCTCOIiaTicTHUHUX KpaiH (YropmumHa, CroBanbka
Pecny0iika, Cnoenisi, [Tonmbina Ta Yecbka PecryOuika). BukoprcranHs MeTOIB KOPEIALIHO-perpeciiHOro aHaizy
JIO3BOJISIE BU3HAYMTH THIl 3AJISKHOCTI (JIHIMHOI, €KCHOHEHIIaJbHOI, TOCTYNOBOI Ta JOrapu(MiuyHOI) MOKa3HUKIB
E€KOHOMIYHOT0 3pOCTaHHS KpaiH BiJI TEHCIHUX aKTHBIB 1 MOJIEIIEH iX iHBeCTyBaHHS (ICTIO3UTH, I[iHHI TATIEPH ICPKABHOTO
1 IPUBATHOTO CEeKTOpiB). OTpUMaHi MOKA3HUKH €KOHOMIYHOTO 3POCTAHHS JOCTI/DKYBAaHUX MOCTCOUIANICTHIHNX KpaiH
JMEMOHCTPYIOTh CHIIbHY JIOTapU(PMIUHY 3alIeKHICTh BiJl pO3MIipy MEHCIHHUX aKTHBIB: BaJIOBe HAKONIMYCHHS OCHOBHOTO
KamiTalny 3aJIeKUTh BiJl 3MiHM 00CATYy TEHCIHHNX akTHBIB Ha 76,44% 1 Big BBII na 71,01%. Ha ekonoMiuHe 3pOCTaHHS
JIOCTIKYBaHUX TOCTCOIIANTICTHYHIX KPaiH HAHOUTBIT iCTOTHUH BIUIMB POOJIATH TIEHCIIHI aKTHBH, BKIIAJICHI B ACTIO3UTH.
[HBecTyBaHHS IEHCITHIX HAKOMTMYEHb B LIHHI MANIepH IEP)KaBHOTO i MPHBATHOTO CEKTOPIB MEHII eeKTHBHO. OTprMaHi
pe3yIbTaTH BU3HAYAOTH JOIUIBHICTh IEPEXOIY Bl JOMIHYBaHHS IIEHCIHHOT CHCTEMH 13 3aCTOCYBAHHIM CXEMH IUIATH B
Mipy 3apoOiTKy» 10 TMOBHICTIO HAaKOMMYYBaJbHOI MEHCIIHOI cucTeMu i Ykpainu. Taka Tpancdopmarliisi moTpedye
CTa0lIbHOT Ta ePEeKTUBHOI TTOOYI0BH OAHKIBCHKOI CHCTEMHU KpaiHH, PO3po0IIeHOT NMOMITHKH pedopMyBaHHS MEHCIHHOT
CHCTEMH 3 ypaxyBaHHIM KPHUTEPiiB BHYTPIIHBOI AeMorpadivHoi, coianbHol Ta piHaHCOBOT cUTYalii.

Koaiouosi cioBa: meHciiiHi HakonnuyBaibHI (HOHIHM, EKOHOMIYHUHA po3BUTOK, BBII, BanoBe HaKOMMYEHHS OCHOBHOTO
KaIliTany, ACTO3UTH, I[IHHI Tarepu
Kaacugikanis JEL: H55, 138, 016
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