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Briams nmoxasHuKiB e(peKTMBHOCTI Ta IIOB'sI3aHMX 3 HMMM aclleKTiB Ha pMHKOBY IPpMOYTKOBiCTh:
npukaagHe gocaigxenss Iazectuacbkoi poOHAOBOI GipiKi

VY nocnipkeHHI po3risaaeThes eeKTUBHICTh Moka3HukiB [lanectuHcbkoi GoHmoBoi Oipxi (PSE), ski 06rpyHTOBYIOTH
pHHKOBY npuOyTKOBicTh. [IpoanainizoBani naHi, omy6umikoBaHi [Tanectuncpkoro GonaoBoro Oipxkero ta [lanecTuHCEKUM
BAIIOTHUM ynpasiiHasaM 32 2010-2018 poku. 3acTocoBaHuit METOI MHOKHHHOI perpecii Uit BU3HAYCHHS KOPEIsLil Mixk
MOKa3HUKaMU e(DEeKTHBHOCTI Ta PUHKOBOIO MPHOYTKOBicTI0. OHAK OTPHMaHi pe3ylbTaTH, 3 OAHOTO OOKY, BKa3ajiu Ha
BIZICYTHICTb CTaTUCTUYHO 3HAYYIIOTO BIUIMBY ITOKAa3HUKIB €(EKTHBHOCTI, BUMIPIOBAaHHX IOKa3HHKaMH OOOPOTHOCTI
aKIii Ta Koe(illieHTOM PUHKY KamiTaiB. 3 iHIIOro 00Ky, BOHH IPOJEMOHCTPYBAJIM BILIMB PUHKOBOI KOHIICHTpAMii Ha
PHUHKOBY TPUOYTKOBICTB, 110 CBITYUTH IPO MINPOKO MOLIMPEHY CIa0KiCTh MOKa3HUKIB eekTuBHOCTI. Tox [lanecTnHcbka
(ormoBa Oip>ka HE BiI3HAYAETHCSA HEOOXiTHUM piBHEM e(DeKTHBHOCTI HaBITh Ha CITaOKOMY piBHI. BuBYeHa BiICYTHICT
TTOKA3HUKIB JIKBIAHOCTI, HEOOXITHUX IS TIMOWHU PUHKY, IIBUIKOCTI PeaKilii pHHKY Ta KOHICHTpalii puHKY. Takum
YUHOM, [iHU Ha akmii Ha [lamecTHHCHKIA (OHIOBIH Oipi MIBHUAKO 3MIHIOIOTHCS, € BOJATIIIEHUME Ta HECTAOUTHHUMHU.
OTxe, peKOMEHAOBaHA HEOOXIHICTh BXKUTTS BiIMIOBITHIX 3aXO0/iB, SIKi aKTHBI3YIOTh €IEMEHTH PUHKOBOI €(peKTHBHOCTI,
106 300pa3uTH JOCTYIIHI IPUOYTKH BiAMIOBIIHO O HAYKOBOTO METOAY. JlOCTiIKeHHS TaKOK PEKOMEHY€ TIepe10aunTh
CTHMYJIH, IKI MOTHUBYIOTH 1 340X0UyIOTh YCTAHOBH 3aIy4aTH CBiH KamiTaj i po3MillyBaTy CBOI LiHHI Manepy Ha GOHAOBIH
OipoKi UTsl MiABUIIEHHSI X POJIi B JOCSATHEHHI €KOHOMIYHOTO pO3BUTKY. OIHAK CJIiJ] 3a3HAYUTH, IO 30UIbIIEHHS KUTBKOCTI
KOMIIaHi{ TPU3BOIUTH 10 30UTBIICHHS IHBECTHUIIH, OCKUIBKH II€ CIIPUAE PO3MIUPEHHIO PHUHKY.
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