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IHTeHCHBHICTP MOHITOPMHIY, Hee(eKTMBHICTh iHBeCTHUIII Ta iHCTUTYLIVHI akIjioHepr:
AaHi niBgeHHOAPPMKAHCBKMX KOMIIaHili, 3apeecTpoBaHux Ha VloranaecOyp3bKiit GpOHAOBIN
Oipxi

VY crarTi BHBYAETHCH, SAK BiAMIHHOCTI B 1HTEHCHBHOCTI MOHITOPMHTY BIUIMBAIOTh Ha €(EKTHBHICTbH
IHBECTHIIHUX pimeHs (ipM Ha puHKY, MmO (opmyerbess B lliBmenHiit Adpumi. 3rigHO 3 rimorTe3oro
TOCTIDKEHHS, BIABOJIKAHHS yBard IHCTUTYI[IHHUX aKIIOHEPIB Ma€ CTATUCTUYHO 3HAYYIIUN MO3UTHBHHMA
BIUIMB Ha HEe()EKTHUBHICTh KOPHOPATUBHHUX IHBECTHLIH. Pe3ynbTaT BHKOpHUCTaHHS OibIIl HaIiltHOTO
MiOXOAYy MO OIIHKH y3aragbHeHoro weroay MomeHTiB (Sys GMM) ans amamizy gaHux  Qipm,
3apeecTpoBanuX Ha MorannecOyp3bkiit honmoBii Gipxi 3 2004 mo 2019 pik, MoKa3aH, MO BiABOMIKAHHS
IHCTUTYUIAHUX aKIiOHepiB Ma€ TO3WTHBHUK 1 CTAaTHCTUYHO 3HAYyMIMH BIUIMB Ha HEePEKTHBHICTDH
igBectuniil. ToOTO, KONMM yBara iHCTUTYLIMHUX aKIiOHEPiB 3MIIIYE€ThCS, IHTEHCHBHICTh X MOHITOPUHTY
3HIDKYETHCS, a BUKOHAaBYa Biajga Oepe ydacTh y NPHUHHSITTI IHBECTHIIMHUX pIllIeHb, SKI HE TPHUHOCATH
mpuOyTKy. OTpuUMaHi AaHi MarOTh 3HAYEHHS U 3aIliKaBJICHHX CTOPIH 1 MeXaHI3My KOPIOPATHBHOTO
yOpaBIiHHS, IO CTBOPIOE LIHHICTH. 3pOOJIEHO BHCHOBOK, IO IHCTUTYLIKMHI aKI[iOHEpW 3aBXIW MOBHUHHI
MiATPUMYBATH 1HTEHCUBHICTH MOHITOPHHTY, 100 TrapaHTyBaTH, MO0 KOPIMOPATHBHI PIlIEHHS BiJIMOBiNalOTH
BapToCTi ipMu.
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