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Briaus KOMIIOHEHTIB 3BiTHOCTI IIPO PyX I'POIIOBMX KOIITIB Ha BOAATMABHICTD aKIIii: AaHi 3
Karapy

Onyb6nikoBana ¢iHaHCOBa 3BITHICTh BBAKAETHCA HANBAXKIMBINIMM JDKEpenoM iHQopManii, Ha sKe
MOKJIAAAI0THCSI iIHBECTOPHY IPH MPOTHO3YBaHH] IWHAMIKH aKIiii a00 HaBITh MPH OLIHI 3MaTHOCTI OpraHi3amii
MTOKPHUBATH KOPOTKOCTPOKOBI 3000B’s13aHHS. METOI0 TOCIIIKEHHS € aHai3 MOsSCHIOBAJIFHOI BaPTOCTI 3BITY
PO pyX TPOIIOBHX KOIITiB MNP MOSICHEHHI BONATHIBHOCTI akUiii Ha ¢iHaHcoBomy puHKy Katapy. Jlani
JOCHIKEHHsI 310paHo 3 BUKOPUCTAaHHSIM omyOJikoBaHoi (iHaHcoBOi 3BiTHOCTI 44 wommaniii Karapy, mo
Manu JictuHr akuid 3 2013 mo 2019 pik. [ns aHamizy naHuX BUKOPHCTAaHO METON TMEpPETHHY IaHenen i3
BUKOPHCTAaHHSAM mporpamu E-views. Pe3ynpTaty mHOCHiIKEHHS MOKa3yIOTh NMO3WTHBHUN 1 3HAYHUI BILTUB
TPOIIOBUX ITOTOKIB BiJl OTEPAIIHOT AisUTHOCTI Ha BOJATHIBHICTD aKIIii, 1110 BKA3y€e HA Te, 0 OLIBII 3MiHU
B OMepamiiHii AisSUTbHOCTI MiIBUIIYIOTh BOJATWIBHICTG akmiid. Lle o3Hadae, 1m0 onepariiHi TpoIIoBi MOTOKA
JAIOTh 3HaYHY iH(OpMAIlI0 iHBECTOpaM, i Ie BiIoOpaXKaeThcsa Oe3mocepeHho B pyci IiH Ha akmii. Kpim
TOTO, TPOLIOBHMI TMOTIK BiX (IHAHCOBOI MiSTIBHOCTI, IIOB’S3aHOI 3 CHCTEMOK) KOMIICHCAIIHOTO
¢diHaHCyBaHHS, TO3UTHUBHO 1 CYTTE€BO BIUIMBAE Ha BOJATWIBHICTH akudiil. Lle o3Hadae, mo cucrema
KOMIIEHCAIIHOTO (hiHAHCYBaHHS BIUIMBAE Ha I[IHH aKI[il, COPUYMHSAIOUN OLNBIN 3MiHM W KOJMBAHHS B iX
npubyTkoBocTi. Lle MOB’s3aHO 3 THUM, IIO OJHMM i3 OCHOBHMX KOMIIOHEHTiB CHUCTEMH € IOUBIIEHIH, SKi
0e3nocepeIHbO BILUTMBAOThH HA LIHU Ta JOXIAHICTh akiiid. Hapmaku, (hiHaHCOBA MOJITHKA KOMIIaHIi 3/1IHCHIOE
HE3HAYHWH BIUIMB HA BOJIATHWIIBHICTH aKIIid, IO MOXE CBIIYUTH MPO Te, M0 iHBECTOPH HE (HOPMYIOThH CBOI
IHBECTHIIIHI pilIEHHS HAa OCHOBI ()IHAHCOBOI TOJITHKHM KOMMaHil. BiamoBigHO, TpomoBuii MOTIK Big
IHBECTUIIHOT AisTbHOCTI He OyB 3JaTHUI TOSCHHUTH BOJATWJIBHICTH 3alaciB 3apeecTpOBAaHMX Ha Oipiki
KaTapChKUX KOMIIaHiH.
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