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Eminipyunmii anaais piHaHcoBOro aeBepuAXy Ta (piHAHCOBMX ITOKA3HMKIB: AaHi iHAICbKMX
KOMIIaHil, IIT0 MalOTh A1CTVHT

Mertoto crarTi € BUBUEHHs ()aKTOpiB, IIO BHU3HAYAIOTh (PIHAHCOBI MOKA3HWKH, JIKBIIHICTE (QipMU Ta
(hiHaHCOBHI JIEBEpHUIK IHIIACHKUX (BipM, SKi MaIOTh JIICTHHT. BuKopucTaHo craTudHi Mozeli (00’ eqHaHi,
(hikcoBaHi Ta BHMAAKOBI e(eKTH) Ta y3aralpHeHHH Meroa MoMeHTiB (GMM). diHaHCOBHI JI€BEPHIK
(FINLE) Bu3Ha4aeThCsl BIIHOLICHHSM 3araibHOi cyMd 3000B'S3aHb 10 3arajbHOI CyMH aKTHBIiB, TOAI SIK
MMOTOYHUN KOeiIieHT 1 Koe]imieHT TepMiHOBOI JIKBIAHOCTI BUKOPHUCTOBYIOTHCS SIK (PAKTOPH IIKBITHOCTI
¢ipmu. Habip dakropis, mo Bu3Ha4al0OTh (iHAHCOBI pe3yJIbTaTH, a caMe: peHTa0eIbHICTh aKTHBIB, TPHUOYTOK
MiCJIsl  OMOAATKYBaHHS, PEHTA0ENbHICTh 3aliSHOrO KamiTaldy, pPEeHTAa0eNbHICTh BIACHOTO KamiTaldy Ta
koedinieHT TobOiHa, BUKOPUCTOBYIOTHCS SIK He3anexHi pakropu. PesynbraTn mokaszany, mo npuOyTOK Micis
CIUTaTH TIOJATKIB, peHTa0eIbHICTh BIACHOTO KalliTaly, pEHTA0ENbHICTh 3aWHATOrO KamiTany Ta KoedimieHT
TobiHa € HaWBaXJIMBINIMMH 3MIHHHMH (DIHAHCOBOTO YCIIiXy, SIKi BIUIMBAIOTh Ha (DIHAHCOBHH BaXisb
3apEECTPOBAHUX Ha Oipxi IHAINCHKUX KOMMaHid. BBakaeThbcs, 1m0 MPUOYTOK ITICAS CIUIATH IOJATKIB,
peHTa0eNbHICTh IHBECTOBAHOTO KaIiTaly, PeHTa0eNbHICTh BIACHOTO Kammitany Ta Koedimient Tobina MaioTh
CYyTTEBUH BIUTMB Ha (DiHAHCOBHWH JIEBEPHIK cepel MOKa3HWKIB (DIHAHCOBOTO YCIiXy. Y BHUMNAIKY 3
JKBIHICTIO (DipMHU Pe3yJIbTaTH MOKa3yIOTh, IO MOTOYHHN KOe]IlieHT i KOe(illieHT TEPMiHOBOI JTiKBIAHOCTI
CYTTEBO BILTMBAIOTH Ha (DiHAHCOBHUH JIEBEPUK 1HAIHNCHKAX KOMITAHIH, 1[0 MAIOTh JIICTUHT aKIlii.

KuarouoBi ciioBa: ctpykrypa karmitany, koedimieHT ToGiHa, JTiKBITHICTh, y3aralbHEHWH METOJ MOMEHTIB,
¢ipmu, naHenbHI JaHi, [HAisS
Kaacudikauis JEL: C23, C26, G32
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