Cynr Man I0n, Ai Lo

Bnaws aep>kaBHOI BAacCHOCTiI Ta CBiTOBOi (PiHAHCOBOI KpM3M Ha HesiBHe OIIOAATKyBaHHS
KoMmmaHin Kuraro

VYpsaa BOpoBaAMB pi3HI TONITUKKA TOAATKOBUX NIl Ul MIATPUMKH T€HEPYBaHHS Ta 3POCTaHHS
KOPIIOPaTHBHOI MPUOYTKOBOCTI, 10 MPHU3BENO 0 TaK 3BAHOTO HESIBHOTO mojaaTtky. HacmpaBai denHomeny
HESBHOTO TOJIATKy HE iCHY€, OCKIIIBKH II€ SBHUIIE BiIOYBA€THCSA HAa aOCOIIOTHO KOHKYPEHTOCTIPOMOXKHOMY
PHHKY, e Hemae Oap'epiB IJisi BXOIy, TPaH3aKLiMHUX BUTpaT abo TpaH3akUiitHWX (pukmiid. OCKiIbKU
OUTBIIICTh KUTAMCHPKUX KOMIIAHIM € BIACHICTIO YpAQy 1 HE € LiNKOM KaliTaliCTHYHUMH PHHKaMHU,
BIpOTiAHICTD TIOABH OLTBII HESIBHUX ITOIATKIB HE OYIKYETHCSI. MeTa CTaTTi — MpoaHami3yBaTH, Y BILTHHYIIH
Jep>kaBHA BIIACHICTH MIANPHEMCTB Ta CBiTOBa (hiHAHCOBA KpH3a Ha YCBIIOMIIEHHS (DEHOMEHY HESIBHOTO
omonaTKyBaHHs. Pesympratu nocmimkeHHs Taki. [lo-meprie, mOXigHICTh KamiTaldy IO OMOAATKYBaHHS
(PTROE) nicTHHroBHX KWTalChKMX KOMITaHIH Maia CTATUCTHYHO 3HAYYIIUH TO3WTHUBHUM 3B’S30K i3
cyOcumiero Ha Kamitan no omoxatkyBaHHS (PTSE). Ilo-mpyre, mns koMmMmaHiid 3 BHIIOI YaCTKOIO y4YacTi
kurtaiicekoro ypsaay, PTROE maB cratuctuyHOo 3Hauyniuil mo3utuBHUil 3B's30k 3 PTSE. Lleit pesynbrar
MoKa3ye, M0 KWUTAaWChbKi KOMIAHII OTPUMYIOTh MOAATKOBI MiNBCH, ale HESIBHUU MOAAaTOK HAa PUHKY He
peamizyetscst. Ilo-tpete, mig dac cBiToBoi (QinancoBoi kpm3um PTROE kutaiichkmx KOMMaHIii
MPOICMOHCTPYBaB He3HauHWi HeraTwBHUWiIl 3B'130K 3 PTSE. Kpim Toro, xomnanii, mo HaiexaTb ypsiay
Kuraro, mpomeMoHCTpyBaiu He3HauHy HeraTuBHY 3anexHicTh Mk PTROE Tta PTSE mig wac cBiToBOi
(hiHaHCOBOI KpH3HU. Y CTAaTTi BKa3aHO HA HACIIAKY JJIS TIOJITHKH, SKi CBIIYaTh MPO TE, M0 YaCTKa EeP:KaBHOL
BJIACHOCTI Ta MAaKPOSKOHOMIYHI IMO/i1 BILTUBAIOTH HAa PiBEHb CBOOOIM B PUHKOBI €KOHOMIIII.
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