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InBecTHIiiiiHa IIOBediHKa KOPOTKOCTPOKOBMX 1 AOBIOCTPOKOBMX 1HAMBiAyaabHUX
iHBecTOpiB IHAIl — eMITipiaHe 40CaAiAKeHHsT

[HBecTHIIINHA TiSUTBHICTB, 32 SKOK CIIAYIOTh 3a0IIaUKCHHS JIOMOTOCIOJAPCTB Ta 30BHIIIHI KOIITH, YacTO
BiZirpae BUpilIaJIbHY POJib y 3MilHEHHI (JiHAHCOBOTO CTaHy iHIWBiAyaJbHHX 1HBECTOPIB, OCKIJIBKU CIPHUSE
MOIAJIBIIOMY 3POCTaHHIO OOpPOOYTy. Y CTaTTi aHANI3YIOTHCS IHBECTHIIHHI MOTHBH Ta Jii iHBECTOpIiB 3
METO TIOIIYKY KpalluX iHBECTHIIMHUX CTpATErid Ta CHCTEMATHYHOTO OTJISAAY IHBECTHIIMHOI MOBEIIHKH,
JOCTYITHOI SIK JUIsI KOPOTKOCTPOKOBHUX, TaK 1 JOBTOCTPOKOBHMX i1HIMBIIyaldbHUX iHBECTOpiB. JlocmimkeHHs
TIepEeBaXHO 30CepepKeHe Ha (akTopax i IMpiopuTeTaxX, IO BIUIMBAIOTH HA 1HBECTHINHHI pimeHHA. JlaHi
OTPUMAHO 32 JIOTIOMOTOI0 aHKETHOTO onuTyBaHHsA 201 iHIUBIAyanbHOTO iHBECTOpa Y BiKOBiH rpymi Bix 18 1o
80 pokiB 3 pizHMX wacTuH [HAii. OUiHKY TepmuMOCTi A0 PU3UKY KOXHOTO iHAWBIAYyaJbHOTO iHBECTOpA
pO3paxoBaHO HA OCHOBI ITUTICHOI TOBEAIHKHA iHBECTOpIB, a caMe IHBECTOPIB 3 BHCOKOIO CXHJIBHICTIO IO
PHU3WKY Ta 1HBECTOPIB 3 TIOMIPHHM i HA3BKUM areTuToM. HemapaMeTpu4Hi TeCTH 3aCTOCOBAHO ISl OIIHKH
MOBEIHKOBOTO MiAXOAY iHBECTOPIB, SIKi MO-PI3HOMY KOPEIOIOTh 3 IMMHU (akTopamu. T-TecT BUKOPHCTAHO
JUIL PO3PI3HEHHS CYKYIIHOTO CEpPEeIHBOr0 3HAYECHHS CXHMJIBHOCTI KOPOTKOCTPOKOBHX 1 JOBIOCTPOKOBHX
IHBECTOPIB J0 MIPUIHATTS PU3HUKY Ta MPIOPUTETY 3aXHCTy OCHOBHOTO OOPTY HaJ IMepeBaror MpuOyTKOBOCTI,
a He BU3HAYEHHMX IHBECTHUIHHMX (akTopiB. Y mpoleci JOCTIHKEHHS BHUSIBIECHO, IO (pakropamwu, sKi
BIUTMBAIOTh Ha PIILICHHS iHBECTOPIB, € PIBEHb AOXOMY, JOCBL yUacTi Ha pUHKY Ta CITiBBIIHOIICHHS PU3UKY U
JOXIAHOCTI, TOI SIK BiK, CTaTh, CXMJIBHICTh 0 PU3UKY Ta MPIOPUTETHICTh IHBECTYBAHHS HE YUHATH )KOIHOTO
BILTUBY. JlOCHi/KEHHs JOTOBHIOE HAsSBHY JIITEPaTypy, aHANI3yHUW IOXiJd, CIHiBBIIHOIIEHHS PHU3HKY Ta
MpuOYTKOBOCTI, 8 TAKOXK (PaKTOPH IHBECTUIIIHOTO JOCBIiTY, 110 BIUNIMBAIOTH HAa IHBECTHUIIiHI PIIIICHHS.
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