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Un BnamBa€ ynpaBaiHHsI OOOpPOTHMM KaIliTaaOM Ha IIpMOYTKOBicTh Imignmpuemcrsa? Ha npmukaaai
KiAbKOX HirepinicbKux ¢gipm

VY craTTi BUBYAETHCS BIUIMB YIPABIiHHSA 000POTHUM KaIliTAJIOM Ha MPUOYTKOBICTh OKPEMUX CLIBCHKOTOCTIOAAPChKUX
KOMITaHi# 1 JOYipHiX CUIBCHKOTOCTIONAPCHKUX MiampreMcTB Hirepii, mo MaroTh JICTHHT akIlii, 3a mepion 3 2012 1o
2016 pix. BropuHHI gaHi OTpUMaHO 3 BiCIMHAAISITH 3apeECTPOBAHUX Ha OipXki CUTBCHKOTOCTIONAPCHKUX 1 TOTipHIX
KOMIIaHi{, YOTHPH 3 SIKMX € CLIBCBKOTOCHOAAPCHKUMU 3 ABaAUATH TphoxX y Hirepii. BukopucTtano omncoBuit Mmeton
JOCTIDKEHHS Ta PerpeciiiHuil aHami3. YTpaBiiHHSI OOOPOTHHMMH KOINTAMH OIIHIOBAJIOCH 3a IMEPIOJIOM CTATHCHHS
TOProBOi 1€0ITOPCHKOI 3a00PTrOBaHOCTI, MEPIOAOM CILIATH TOPTOBOi 3a00proBaHOCTI, MEepiofoM 000pOTY TOBAapPHUX
3amaciB i IMKIOM TEPEepaxyHKy TOTIBKH, TOJI SK THPUOYTOK JO CIUIATH BiJICOTKIB 1 TOJATKIB BU3HAYABCSA SK
peHTabenbHicTh. PesynpTaT mokasanu, 1o ymnpaeliHHS OOOpOTHUM KalliTaJoM i1 NpHOYTKOBICTH MOB'A3aHi 13
CITBCBKMM TOCIIONAPCTBOM 1 JOYIPHIMH CUIBCBKOTOCTIONApChKMMU KoMmmaHismu Hirepii. [loBeaeHO HeraTHBHHI
B32€MO3B'A30K MIX TEPIOJIOM CTSATHEHHS TOProBoi A€0ITOPCHKOI 3a00prOoBaHOCTI Ta MPUOYTKOBICTIO 1 TO3UTUBHUN —
MiXX TEPMIHOM BHUIUIATH KPEIUTOPCHKOI 3a00pTOBaHOCTI Ta peHTa0ENbHICTIO. Pe3ynbTaT TakoK BKazye Ha Te, IO
nepios; 060poTy 3amaciB i IPUOYTKOBICTH OB’ s3aH1 MK COOOI0, a MiXK IIUKIIOM KOHBEPCIi TOTiBKHM 1 MPHOYTKOBICTIO
iCHy€ TIO3UTHBHUH 3B’30K. BUCHOBOK — ympaBimiHHA 000POTHHM KaIriTajaoM i IprOYyTKOBICTh B3a€MOIIOB’ si3aHi. S0
KepiBHHLTBO ¢ipM mpuiiMae eheKTUBHI Ta Mi€Bi pillleHHS MIOAO YHpaBIiHHS OOOPOTHUMH KOIITaMU KOMIIaHii, 3a
IHIINX PIBHUX YMOB, MOXKHA TapaHTyBaTH MaKCHMi3alil0 MPUOYTKOBOCTI Ta BapTOCTi GipMH, a TaKOX I0OpoOyTy
akioHepiB. OTxe, 3TiTHO 3 aTEHTCHKOIO TEOPi€I0, aT€HTCHKI BUTPATH, OYIyTh aBTOMATHYHO YCYHYTI.
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Kaacudgikania JEL: G30, G31, G32, G39
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