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Briaus rpomosux nepexasis Ha 3aomaAXeHHsI AOMOIOCIIOAApCTB y KpaiHax baarii

[IpaBunbHE pO3yMiHHS Ta MOHITOPHHT 3a0MIa/DKEHHb JOMOTOCIIOAAPCTB MAaIOTh BHPIIIANBHE 3HAYSHHS IS
BEZICHHS €()eKTHUBHOT MaKpOCKOHOMIUHOI MOJIITHKH, CIIPSIMOBAaHOI Ha 30ajaHCOBaHE Ta CTiHKe €KOHOMiuHe
3poctanHs. ['pomoBi mepeka3um AK (iHAHCOBHH TOTIK 1HO3EMHOTO KaIliTally MOXYTh OYTH >KHTTEBO
BKIMBUM €JIEMEHTOM TPUBATHUX 3a0IMa/KeHb. METOI0 CTAaTTi € BU3HAYEHHS TOTO, YU CIPHUSIOTH TPOIIOBI
nepeKasy 3a0lIaIKeHHIO JOMOTOCIONApCTB y KpaiHax bantii, pasoM 3 iHIIMMH MaKpOEKOHOMIYHMMH
3MIHHUMH, B TIOCTKPHU30BHUH MEPiof, MPOTITOM SKOTO MOXKE CIOCTepiraTHcs BiJHOCHE 3TJIaJKyBaHHS Ta
KOHBEPTeHIliS €KOHOMIYHOTO PO3BHTKY KpaiH perioHy micisi cepio3Hoi (inancoBoi kpmsm 2009 poky.
BukopucToByBamucs Taki METOAM MaHEIBHOTO PErpeciiHOro aHamily JaHuX: (ikcoBaHi e(EeKTH Ta METOJ
3BUYaiiHUX HaiiMeHmmx kBangpatiB (OLS). Pe3ynbTaTm €KOHOMETPHUYHOTO aHalli3y, 3aCHOBAHOIO Ha
¢ikcoBanux edekrax i Ha Meromax OLS, moka3yioTh, IO TPOIIOBI MepeKazn € BaXIMBUM (HaKTOpOM
3a0MIa/DKeHp y KpaiHax bantii B JOBroctpokoBiii mepcrmexTuBi. Ha 3aomamkeHHS B KOPOTKOCTPOKOBIN
MEPCIICKTHBI CYTTEBO HE BIUIMBAIOTh pPIi3Ki CKOHOMIYHI KOJHMBAaHHS, OJHAK BOHH 3aJIe)KaTh BiJ
nemorpadivHIX (aKTOpiB Ta IHO3EMHOTO KarmiTaiy, 0 MOXe IMPU3BECTH 0 HECTaOIbHOCTI eKOHOMIYHOTO
PO3BUTKY Ta (hiHAHCOBUX IMOTOKIB Y PETiOHI.
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