Bikrop Kosrok
Aosipa a0 1M pOBMX IPpOLIeNi: UM AOBipsSIOTH IIeHTpalbHNM OaHKaM OiabIe 3a Bik?

BipryansHa mnpupoma mHpPOBHX TpOIIed MiMKUBIIOE KOHQIIKT MK 3PYYHICTIO BHUKOPHUCTAHHA,
(yHKUiOHANBHICTIO 1 A0Biporo a0 1mdpoBoi gopmu. PymniiiHi cumu iHCTUTYLIHHOI TOBIpHM MOBHUHHI WTH
BIIEpel y PpO3yMiHHI TPHPOIW AOBipH A0 IwdpoBux rpomed. Un meMOHCTPYIOTH IMGPOBI TpoIi
nentpansHux 6ankiB (CBDC — nudposa BagroTa MEHTPAIbHOTO OAHKY) 1 MPUBATHI KPUIITOBATIOTH OJJHAKOBI
abo pizHi Mozeni noBipu? Y crarTi Oyn0 BUKOPUCTAHO 3arajlbHUN METOH perpecii Iisi BUSBJICHHS 3B’ SI3KY
MiX JOBIpOIO 0 Pi3HUX (GOpM HU(PPOBUX TpOLICH i OKPEMUMH 3MiHHMMHU, SIKI MOKYTh MOPOJKYBATH L0
noBipy. [IpocTux eMmipudHUX TECTiB OYJIO TOCTATHRO IS BUSBICHHS (hyHIaMEHTalbHE 3HAYEHHS BIKY 5K
¢daktopa noBipu, akryansHoro aiasi CBDC i kpunroBamioT. byno BusiBieHo, mo TpaauuiiHi (akropwu,
MoB’s13aH1 3 IHQIALINHOIO 1CTOPIEIO 1 AKICTIO MOHETAPHOTO MOPSAKY (HE3aNEKHICTh LEHTPAILHUX OaHKIB 1
BEPXOBEHCTBO MpaBa), HE BifirparoTs poii y Bumaaky CBDC, ane BaxiuBi y BHNAIKY KPHUIITOBATIOT.
CrpyktypHi ocobmmBocTi (Hampukian, po3BuUTok FinTech abo comianpHa noBipa), $SKi TOBHHHI
NiATPUMYBAaTH NOBipY A0 HUGPOBUX TpOIIEH, HE BBa)KarOThCs BaxIMBUMH. CycCHilbCTBa 3 OUTBIIONO
YaCTKOI0 MOJIOAMX IIOKOJIHb JEMOHCTPYIOTh OINBII BHCOKY BIEBHEHICTh Y MEHTPATi30BaHUX 1
JeTeHTpanizoBanux (GopmMax mudppoBux rpomei. e xugae BUKINK TPaAULIHHOMY MiIXOAY A0 TPOIIeH i
CTaBUTH IMiJi CYMHIB MaiOyTHIO pPOJIb IHCTHTYTIB TPOHIOBO-KPEAUTHOI CTaOUILHOCTI B €MOXy HU(PPOBHX
TexHoJorii. Jlimkuranizamis cpuiMaeThCsl SK TMONIMIIEHHs J00poOyTYy TiNBKH TOMi, KOJW IHCTHTYTH
(biaTHUX TpoIel CTalOTh HeCTAOLTFHUMH. EQEeKTHBHICT 1 aBTOPUTET MEHTPATbHUX OaHKIB HE € OOHYyCOM
s aosipu no CBDC. lle € mpobGnemoro i IHCTUTYHIMHOT CTPYKTYpH MaiOyTHHOIO MOHETapHOTO
TIOPSIIKY, 3aCHOBAHOTO Ha MA(DPOBHUX TEXHOJOTIAX.
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