Yau Kyoxk Txinb, Aenr Anp Tyan, Hryen Txans 10i, Yan Hrok Ans Txy

IIporaosysanHs ¢iHaHCOBOTO Kpaxy KOMIIaHil, IO MalOTh AiCTMHT — eMmIipuuHi gaHi $OHAOBOTO
puHKY B'eTHaMy

OcraHHiM 4YacoM NUTaHHS (PIHAHCOBOTO Kpaxy BHUKIHMKAE 3aHEMOKOEHHS, W0 CHPHYMHEHO MOCTYIOBHM BHXOJOM
B'etHaMy Ha cBiTOBI pHHKH. METOIO CTaTTi € BUBYCHHS (DakTopiB Z-Mojeni AJjbTMaHa JJsl BHSBICHHSA (PIHAHCOBHX
Herapa3/liB B'€THAMCBHKHX 3apeecTpoBaHMX Ha Oipxki kommnaHiil. Buxopmcrano Bmbipky 30 BHKIIOYEHHX 3 PEECTPY
(onmoBoi Oip:xi mignpuemcts i 30 KOMIaHiH, [0 MAIOTH JIICTHHT HA B'€THAMCBEKOMY (hOHIOBY pHHKY 3 2015 mo 2018 pik.
JIis mepeBipkr MoOJeNi JOCIHIPKEHHS BUKOPUCTaHO t-kpuTepid CT’IOJICHTa Ha HE3aJeXKHICTh BHOIpKH. BCTaHOBIIEHO
HAsBHICTb CYTTE€BHX BiIMIHHOCTEH (hakTOpiB Z-mojeni ANbTMaHa MK TPYHOI0 JICTHHTOBHX KOMIIAHIH 1 rpymoro
BUKJIIOUEHHX 3 PEECTPY MIANPUEMCTB. Pe3ynbTraTi MoJaibIIoro aHaiizy 3 BAKOPUCTaHHAM MiArPpyI y BUOIpIi KOMIaHiH,
1110 MAIOTh JIICTUHT, IEMOHCTPYIOTh, 1110 hakTopu Z-Moiei1i AbTMaHa TaKOX CTATUCTUYHO BiPI3HSIOTHCS AJIsi KOMIIaHiH
3 HU3bKUM 1 BUCOKHMM pPiBHEM (iHaHCOBOro kpaxy. Ha OCHOBI OTpuMaHUX pe3yibTaTiB BUCYHYTO KiJIbKa MPOIIO3HULIN A1
HaJlaHHS JIOIOMOTH TpaKTHKaM 1 mpeacraBHHKaM Kowmicil 3 HiHHMX NanepiB, BHIYIICHHX YPSAOM, Y BHSBJICHHI,
3ano0iraHHi Ta CyBOpPOMY KOHTPOJI MiJIPHEMCTB, IO HEPEKUBAIOTH (piHaHCOBI mpoOiemu. PesympTaTé Takox
JIO3BOJISIFOTH 0c00aM, 110 BUKOPHCTOBYIOTh AaHi (JiHAHCOBHX 3BIiTiB, IPUIMATH OLIIBII PalliOHABHI CKOHOMIYHI PIIICHHS.
KatouoBi cioBa pus3uk GaHKpyTCTBa, OAaHKPYTCTBO KOMITaHii, (piHaHCOBHMIT KpaX, MPOTHO3 (PiHAHCOBOTO CTaHY, MOJETh
MIPOrHO3YBaHHs, Z-1TOKa3HUK
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IIporHosuposanye (pMHAHCOBOIO Kpaxa KOMIIaHMI, MIMeIOIMX AMCTUHI — SMONpUUYecKNe JaHHbIe
¢$oHaoBOrO peiHKa BheTHaMa

B mocnennee BpeMst Bonpoc (YMHAHCOBOTO Kpaxa BBI3BIBAET 00ECIIOKOCHHOCTD, MIPHYUHOMN Yero sSBISIETCS] OCTEIICHHBIH
BbIX0/ BberHama Ha MupoBbie pbiHKH. Llenb craTthu — usydeHue (GakTopoB Z-mopaenud ANbTMaHa Ui BBISBICHHS
(hMHAHCOBBIX TPYIHOCTEH BBETHAMCKMX 3apETHCTPHUPOBAHHBIX Ha Oupyke KommaHuii. Mcmosnp3oBaHa BeIOOpka 30
WCKITFOUSHHBIX W3 peecTpa (QOHIOBOW Oupxku mpennpusatiid u 30 KOMIIaHWHA, WMEIOIINX JUCTUHT Ha BHETHAMCKOM
dhonmoBoM peiake ¢ 2015 mo 2018 roa. /Iy npoBepkH MOJCIH MCCIICIOBAaHMS HCIIONb30BaH t-kputepuil CThIOJICHTa Ha
HE3aBUCHMOCTh BBIOOPKH. YCTAaHOBJICHO HAJIMYME CYIIECTBEHHBIX OTIIMYHH (PAKTOPOB Z-MOJeNU AJIbTMaHa MEXITy
TPYIION JIUCTUHTOBBIX KOMIIAHMH M TPYIION HCKIIOYEHHBIX M3 peecTpa MpeAnpusATHid. Pe3ynbraThl nanabHeiiero
aHalM3a ¢ WCIOJb30BaHUEM TOATPYII B BHIOOPKE MMEIOIIUX JIMCTUHT KOMIIAHHW JIEMOHCTPHUPYIOT, 9TO (hakTophl Z-
MoJien AJIbTMaHa TaKKe CTATUCTHYECKH PA3HSTCS IJIs1 KOMITAaHUH ¢ HU3KAM M BBICOKMM YPOBHEM (PMHAHCOBOTO Kpaxa.
Ha ocHOBe NOJy4eHHBIX pE3yJIbTATOB BBIIBUHYTHI MPEMJIOKEHHS C L[EJNBI0 OKa3aHWS IIOMONIM MpPAKTHKaM H
npencraBuTensiM KoMuccun mo IeHHBIM OyMaram, BBITYIICHHBIM MTPAaBUTEILCTBOM, B OOHAPYKEHUH, TIPSy TIPEKICHUN
U CTPOrOM KOHTPOJIC NMPEANPHSATHIA, MEPEKUBAIOMIMX (PUHAHCOBBIC MPOOIEMbl. Pe3ynbTaThl TAKkkKe MO3BOJIAIOT JIHLIAM,
WCTIONTB3YIOIIAM JIaHHbIE (UHAHCOBBIX OTYETOB, MPUHUMATE 00Jiee PallMOHAIBHBIE SKOHOMUYECKUE PEIICHHUSI.
KiwueBble cjoBa puck OaHKpPOTCTBA, OaHKPOTCTBO KOMIAHWH, IPOTHO3 (DUHAHCOBOTO COCTOSIHHS, MOJETh
MPOTHO3UPOBaHUS, Z-[I0KA3aTEeNb
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