Cepriit Pesenuyk, Oabra Bosuak, Tetsina SIBopchbka, A1oammnaa Boiirosny, Oaecs Ipmrak
InBecTyItitina AisabHicTH OaHKiB, CTpaXOBMX KOMIIaHIM i Hegep>XKaBHUX ITeHCiTHNX POHAIB B YKpaiHi
VYcemimHe BHPIMIEHHS OCHOBHHX MPOOJEM 1 CYMepeyHOCTeH y PO3BUTKY IHBECTHIINHOI IisUTBHOCTI (hiHAHCOBHX
MOCCPEIHKUKIB 0arato B YOMY 3aJICKUTh BiJ iX CBO€YACHOTO BHSIBJICHHS, IO CIPHSIE BHKOPUCTAHHIO MOJCIICH
MPOTHO3YBaHHs TEHACHIIIH. MEeTOI JOCHIPKEHHs € BU3HAYCHHS MOTOYHOTO IHBECTUIIHOTO MOTEHIATy (piHAHCOBUX
MOCEPE/IHUKIB B EKOHOMIL YKpaiHH, 3'ICyBaHHs 0COOIMBOCTEH 1 3arajbHHUX MPoOJIeM, a TaKOK BU3HAYCHHS KIFOYOBHX
NEPCHEeKTUBHUX HAMPAMKIB PO3BUTKY iXHbOI 1HBECTHIIMHOI AisbHOCTI. PO3KPUTO OCHOBHI BHYTPIIIHI Ta 30BHILIHI
(hakTop¥ 1 JuKepena PO3BUTKY U rallbMyBaHHS 1HBECTHIIIMHOI ASUTHHOCTI YKpATHCHKHX OaHKIB, CTPAXOBHX KOMITaHIH Ta
HeJlep KaBHUX MeHCIHHNX GoHAiB. Ha 0CHOBI aHAIII3y BU3HAUCHO CTPYKTYPHU IHBECTHIIIH TSI KITFOYOBHX TPYTI (piHAHCOBHX
nocepeauukiB. [Iporuo3 ixHix kamitasoBkiageHb Ha 2020-2022 pp. mpae 3MOry HMOPIBHATH 1HBECTHIIHHY MisIBHICTD 1
3allpOIIOHYBATH YMOBHM JUIS aKTHBi3alil iHBECTHHIHHOI MisTbHOCTI OaHKIB ((hopMyBaHHS pe3epBiB 1 KOHTPOIb HaJ
TPOIIOBUMH MOTOKAaMH), CTPAXOBUX KOMIIaHi# (po3poOKa IHBECTUIIIMHUX CTpaTerii) Ta MPUBATHUX MEHCIHHUX (POHIIB
(MOXITMBICT iHBECTYBATH KOIITH B 3aCTaBHI Jiep>kaBHI O0proBi 30008’ I3aHHS).

KnrouoBi cioBa imBecTwiii, hiHaHCOBI MocepenHHKM, KOMEpIiifHI OaHKH, CTpaXxoBi KOMIMAHIl, akIid, HiHHI Hamepw,
HeJlepKaBHI NIeHC1HHI (JOHIU, TICHCIHHI BHECKH

Kaacudixauia JEL G17, G22, G23, G24

(o) EXT
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Ceprei1 Pesenuyk, Oapra Bosuak, TaTesana SIsopckast, Aiogmmuaa Boiirosny, Oaecs Vipmiax
MuBecTunMoHHas AesiTeaAbHOCTh 0aHKOB, CTPaXOBBIX KOMIIAHMIT 1 HETOCY AaPCTBEHHbBIX IIeHCMOHHBIX
¢$oHa0B B YKpanHe

VYcmemHoe peneHne OCHOBHBIX MPOOIEM W MPOTHUBOPEUMH B PA3BUTHM MHBECTUIMOHHON JESTENPHOCTH (hHHAHCOBBIX
MOCPEHUKOB BO MHOTOM 33aBUCHUT OT MX CBOEBPEMEHHOTO OOHApYKEHHs, YTO CIOCOOCTBYET MCIOJIB30BAaHHIO MOJENeH
MPOTHO3UPOBAHMS TeHACHIMN. Llempro HCClemoBaHUS SIBISETCS ONpEACNCHHE WHBECTHIMOHHOTO ITOTCHIIHAIa
(bMHAHCOBBIX TOCPETHUKOB B 9KOHOMMKE Y KpauHbl, BBIICHEHHE 0COOCHHOCTEH 1 00IIMX MPOoOIeM, a TAaKKe ONpec/iCHUE
KJIIOUEBBIX TEPCHEKTUBHBIX HAMpaBIECHUH pa3sBUTUS HMX WHBECTHLHOHHOW JAEATENBHOCTH. PacKpbIThI OCHOBHbIE
BHYTPEHHHUE U BHEUTHUE (AKTOPBI U UCTOUHHKH PA3BUTHS U TOPMOMKEHUSI HHBECTHLIMOHHOM NESTENbHOCTH YKPAUHCKUX
0aHKOB, CTPAaXOBBIX KOMITAaHUH M HETOCYIapCTBEHHBIX IEHCHOHHBIX (oHN0B. Ha 0cHOBe aHanu3a onpezeneHa CTpykTypa
MHBECTHIMH /TS KIFOUEBBIX TPYyNH (PUHAHCOBBIX MOCpeNHUKOB. [Iporuo3 ux kanuranosiaokernit Ha 2020-2022 rr. maet
BO3MOKHOCTb CPaBHUTh MHBECTUIIMOHHYIO JIESATENbHOCTb M MPEAT0KUTh YCIOBHS A aKTHBU3ALUU WHBECTULMOHHON
JIeSITENIFHOCTH 0aHKOB ((popMHpOBaHHE PE3EePBOB M KOHTPOIb HAJ JCHE)KHBIMH IIOTOKAMH), CTPAaXOBBIX KOMITAaHMI
(pa3paboTka MHBECTHUIIOHHBIX CTPATETHii) M YACTHBIX IEHCHOHHBIX (DOHAOB (BO3MOXKHOCTH HHBECTHPOBATH CPECTBA B
3aJI0rOBbIE TOCYJAPCTBEHHBIE JIONTOBBIE 00SA3aTENbCTBA).
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