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Mymninunaapsi oOairamii sIK iHCTpyMeHT ¢iHaHCyBaHHsI KalliTaaOBKaajdeHb B OpraHH
MiciieBoro caMoBpsiayBanus IlasecTran

MyHninunaneHi o0niranii € JOCTYyHHUM Jisi 6araTbOX BEJIUKUX MICT BapiaHTOM 3ajJy4eHHs JOBrOCTPOKOBOTO (piHAHCYBaHHs
iH(ppacTPYKTYpHUX MPOEKTIB. MeTa cTaTTi — po3pOOUTH Ta BUSBUTH CIIOCOOH 30€pEeKEHHS KPEIUTOCIPOMOIKHOCTI, IKi MOXYTh
OyTH BHKOpHCTaHI MiApO3IiIaMH MicIeBOro caMmoBpsinyBaHHs B Ilamectuni. [l BU3HA4YCHHS BIUIMBY Ha BHILYCK
MYHIIUITATBHUX 00Jiramiif, Ha MaKpOEKOHOMIYHI 3MiHHI, BUMIPIOBaHi 3a JJOX0/IaMH Ta BUTPaTaMH Ha JyIly HaceJIeHHsI, BapTICTh
KariTaay Ta piBeHb 0e3poOITTs MpoaHadi30BaHO Pi3HI 3MiHHI. 3MiHHI MYHIIMOAIBHOIO CTaHy MOJUISIOTHCS HA MIATPYNHU 32
po3MipaMu MyHILMNAIITETIB, SKICTIO (h)iHAHCOBOI 3BITHOCTI, HEMOTAalIEHOK 3a00proBaHICTIO Ta (PIHAHCOBMMH TPYAHOIIAMH.
Jlnst BU3HAUEHHS 3MIHHOI CTaHY BUKOPHUCTAHO Pi3HI (DiHAHCOBI KOE(]ILIEHTH, @ TAKOK METOAU MOPIBHAIBHOTO i MOIEPEYHOTr0
aHaJyi3y, TOPHU3OHTAIFHOTO Ta BEPTUKAIBHOrO aHamidy. Pesynapratm nocmimpkeHHs oOmexeHi 11  HalOuibmmMu
MYHILUIATITETAMU, KOXKEH 3 SKUX € LCHTPAILHOK OJMHHUIICI0 MICLIEBOTO CAMOBPSAYBaHHs B I'yOCpHisX, i HE MOXYTh OyTH
y3arajabHEHI CTOCOBHO BCix MyHinunainiteris ITanectunu. PesynbraTi nokasaiy, 0 MaKPOEKOHOMIUHHMI Ta MyHILUIaIbHUN
CTaTyC BIUIMBA€ HAa BUIYCK MYHILMIIAJILHUX OOJIIralii, OCHOBHa CyMa Ta BiJICOTKH 3a SIKMMH BMIUIAUYIOTHCS 3 JOXOIB BiJ
(hiHaHCOBaHUX 3 IX JOMOMOTIOIO ITPOeKTiB. Ha OCHOBI pe3ysIbTaTiB JOCIIKEHHS aBTOPH HACTIHHO PEKOMEHIYIOTh BAKOPUCTAHHS
MyHiIMnaneHUX oOuiraumiit. Takox MiHICTEpCTBO y clipaBax MiCLIEBOIO CaAMOBPS/YyBaHHs IOBHHHE COpMyBaTH BiIIOBiIHI
IHCTpYyKLii Ta 3000B’f3aTH MYHIIMNATITETH BKa3yBaTH JaTy OTOJOLICHHS INpH MyOmiKamii MiATBEpIKEHHX ayIUTOPaMH
(hiHAaHCOBHX 3BITIB.
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CraTTs 3HaXOAMUTHCS Y BIIKPUTOMY JOCTYIIi 1 MOXE PO3IOBCIOJUKYBaTHCS Ha yMoBax ninensii Creative Commons Attribution
4.0 International license, mio m03BoJisie HEOOMEXEHE NOBTOPHE BUKOPHCTAHHS, PO3MOBCIO/KCHHS Ta BIATBOPEHHS Ha OyIb-
SIKOMY HOCI1 32 yMOBH HasIBHOCTI BiATIOBITHOTO TIOCHJIAHHS HAa OPHUTIHAJIBHY BEPCIIO CTATTI.

Xazea 3eaan, I'accan Jaac, SIkua ABag,

MYHI/IHI/IHaAbHI)Ie 06111/[ran;1/[1/1 KaK MHCTPpYMEHT (l)I/IHaHCI/IpOBaHI/I}I KallnTaaOBAOXEHUN B
OpraHbl MeCTHOTO CaMOYIIpaBA€HWSI IMTaaecTuHbI

MyHuLMIBHbIE 00IUIALMK ABIISIOTCS JOCTYIHBIM ISl MHOTUX OOJIBLIMX FOPOJIOB BAPUAHTOM IPUBJICUEHHUS JIOITOCPOYHOTO
¢uHaHCUpOBaHMs HMHQPACTPYKTYpHBIX TNpOeKToB. Llenp cratbu — pas3paboTaTh M BBISBUTH CHOCOOBI COXpaHEHUS
KpPEeIUTOCTIOCOOHOCTH, KOTOPEIE MOTYT OBITH MCIIONIB30BaHBI NOPA3AEICHUSIMA MECTHOTO camoynpasieHus B [lanectune. s
OIPE/CJICHNS BIUSHUS HA BBITYCK MYHHLMIIIBHBIX OOJIMranuid, Ha MaKpOIKOHOMHYECKUE IE€PEMEHHbIE, M3MepseMble I10
JI0XOJlaM M 3aTparaM Ha Jylly HaceJICHHS, CTOMMOCTb KaluTajla ¥ YpOBEHb 0e3pabOoTHIbl NPOaHAJIU3UPOBAHBI Pa3HbIE
nepeMeHHble. [lepeMeHHbIE MyHUIMIIANBHOIO COCTOSIHUS ACIATCS Ha IOATPYIIIBI IO pasMepy MYHULUIAIUTETOB, KA4ECTBY
(hMHAHCOBOI OTYETHOCTH, HEMOTAIIEHHOHN 3aJ0DKEHHOCTH M (PUHAHCOBBIM TPYXHOCTSM. sl ompeneneHus mepeMeHHOU
COCTOSIHUSI MCIIOJIb30BaHbI pa3Hble pUHAHCOBbIE KOAPQUIMEHTHI, @ TAKKE METOJIbl CPABHUTEIBHOIO U MONEPEYHOI0 aHAIN3A,
TOPU30HTAJIBHOTO U BEPTHKAJIBHOIO aHaiuu3a. Pe3yiabpTaTel HCCIENOBaHMA oOrpaHWdeHsl 11 caMeiMu  OONBIIUMH
MYHUIHANAIATETAMH, KOKIBIH U3 KOTOPBIX SBISAETCS LEHTPAJIbHON eANHHUIEH MECTHOTO CaMOYIpaBJICHHs B TyOSpHISIX, U HE
MOryT ObITh 000OIIEHBI MO OTHOUIGHHIO KO BceM MyHununainureram Ilanectunsl. Pe3ynbraThl moKasanu, 4YTO
MaKpO3KOHOMHMYECKHH M MYHHLMINAIBHBIA CTaTyC BJIMSET HA BBINYCK MYHHUIMIIAIbHBIX OOJIMraluii, OCHOBHAas CymMma M
HPOLICHTHI 10 KOTOPBIM BBIIIIAYMBAIOTCS U3 JOXOJI0B OT (PMHAHCHPYEMBIX C X HOMOILBbIO TPOCKTOB. Ha 0CHOBaHMM pe3yJIbTaToB
HCCIIEIOBAHUS aBTOPHI HACTOATEIFHO PEKOMEHIYIOT MCITOIb30BaHNEe MyHHIMIATBHBIX obnuranuii. Taxke MUHHACTEPCTBO MO
JlelaM MECTHOTO CaMOYIIPaBJICHHS JOJDKHO C(OPMHUPOBATH COOTBETCTBYIOIIME HHCTPYKIMU M 0053aTh MYyHULIMIAJIUTETHI
YKa3bIBaTh JaTy OOBSBICHUS NPH ITyOIUKALMU TOATBEPKICHHBIX ay JUTOPaMH (PHHAHCOBBIX OTYETOB.
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