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AHaai3 cucTeMM KAIOYOBMX NOKa3HMKiIB (popMyBaHHs HpMBaOAMBOIO iHBECTHUIIINIHOIO KaiMaTy
YKpainm i1 0c0O0AMBOCTEVI yIpaBAiHHS HIMU

VYkpaiHa, Sk MoJIoJla KpaiHa, CTBOPIOE PHHOK IHBECTHUIIIH, SKHUM € HaWBaXIMBIIIOK CKIAJOBOK HAIIOHAIBHOL
€KOHOMIKH B YMOBAax BHKIHWKIB 1 3arpo3 21 cTomiTTs, HectabinpHOCTI Ta TiOpumHOi BiHU. MeToro MOCTiKEeHHS €
aHaJIi3 1HBECTUIIITHOTO KJIIMATy Ta iHBECTHIIIIHOI MPUBAaOIMBOCTI YKpaiHW Ta BU3HAYEHHS KIIFOUYOBUX MOKA3HHUKIB B
MOJIITHYHOMY, TPABOBOMY, €EKOHOMIYHOMY, COLIIaIbHOMY Ta iHIIUX acMeKTax, B SIKUX PUHOK 1HBECTHIINA MOXKE CTaTH
NpuBabIUBUM. AHaNi3 AMHAMIKK MPUTOKY MPAMUX 1HO3eMHHX iHBecTHLid B YkpaiHy Bim 2002 mo 2018 pp. Ta ix
CTPYKTYPHHH aHaJIi3 JO3BOJMIN BU3HAYUTH TEPIOIN HAWOUIBII 3HAYHUX KOJIMBAHD Ta MPUYMHA TAKUX 3MiH, a TAKOX
MPIOPUTETHI CEKTOPU YKpPAiHCHKOI €KOHOMIKH, SIKi MPEACTABIAIOTH (PiHAHCOBUH 1HTEpeC AJsl iIHO3EMHUX 1HBECTODIB,
SKHH B IIJIOMY € OCHOBOIO JJ1s1 JOpPMYBaHHS PUBAOIMBOr0 IHBECTHLIIHHOTO KIIiMaTy i YIpaBIiHHS HUM B KpaiHi.

Jlia BU3HAYEHHS HENOJNIKIB, 3arpo3, MepeBar i MOKJIMBOCTEH 1HBECTYBAaHHS, BPAXOBYIOUH OCOOIHMBOCTI yIPaBIiHHA
HUMH, OyJI0O BHKOPUCTAHO METOJIM CHCTEMH (hiHAHCOBOTO yNpaBliHHsI, BKIroUaroun Meton SWOT-anamnisy.

PesynpTat aHamizy NpUYMH 3MEHIICHHS 1HO3EMHHMX iHBECTHUII B EKOHOMIKY KpaiHM CcBiguaTb MpO Te, IIO
3alpOIIOHOBAaHWN MEXaHi3M Ui TIOKpAIIeHHS I1HBECTUIIIHHOTO KJIiMary B KpaiHi JO3BOJHUTH 30LTBIINTH TPHUTIK
MPSIMUX 1HO3EMHHX 1HBECTHUIIIH Ta (DiHAHCYBATH 3aralIbHUI 0OCST KaIliTAIOBKIaICHb.
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AHaan3 cucTeMbl KAIOUYEeBbIX ITOKa3aTeAen (I)OPMI/IPOBaHI/ISI IIpMBA€KaTeAbHOIO MHBEeCTUITMIOHHOTO
KAVIMaTa

YkpauHa, Kak MoJiojlag CTpaHa, CO3/1a€T pPbIHOK WHBECTUIMH, SABJISIOIIMICS BaXHEHIIEH COCTaBIISIOLIEH
HAIIMOHAJILHOM DKOHOMUKHM B YCIOBHUSX BBI30BOB M yrpo3 21 Beka, HeCTAOWJILHOCTH W THOpHIHON BoWHBL Llenbio
WCCIIEIOBAHNS SABISIETCS aHAIN3 WHBECTHLMOHHOTO KIMMAaTa W WHBECTHLIMOHHON NPUBIEKATENILHOCTH YKPAaWHBI U
ONpesieNieHNe KIIYEBBIX IOKa3aTeNeil B IOJUTHYECKOM, IPAaBOBOM, 3KOHOMHYECKOM, COLMAJIBHOM WU JIPYIHX
acreKTaX, B KOTOPBIX PBIHOK WHBECTHIIMHA MOKET CTaTh NMPHUBIEKATEIbHBIM. AHANU3 JUHAMHUKH TPUTOKA MPSIMBIX
WHOCTpPaHHBIX MHBeCTHIMH B YkpauHy oT 2002 mo 2018 rr. m uX CTpYKTYypHBIH aHaiIM3 TMO3BOJMIN ONPEAETUTH
nepuoasl Haubosiee 3HAUYMTENbHBIX KOJEeOaHWH W MPUYMHBI TaKUX H3MEHEHHUH, a TakKe NPUOPUTETHBIE CEKTOPHI
YKPaWHCKOW JKOHOMHUKH, TMPEJCTaBIsOIMUEe (QUHAHCOBBIA HMHTEpEC JUIi WHOCTPAHHBIX HMHBECTOPOB, B IEJIOM
SIBIISIFOIIMICS OCHOBOM Ui (DOPMHPOBAHMsI MPUBJIEKATEIHHOIO WHBECTHIIMOHHOTO KJIMMaTa W YIpaBlIEHUS UM B
CTpaHe.

Jnst ompeneneHusl HENOCTaTKOB, YIPpo3, MPEUMYIIECTB U BO3MOKHOCTEH MHBECTHPOBAHMS, YUUTHIBAS OCOOEHHOCTH
yIpaBJIeHUs] UMH, OBUTM HMCIIOJIL30BAHBI METOJbl CHUCTEMBbl (DMHAHCOBOTO YIpaBleHWs, Bkirodas meron SWOT-
aHanusa.

Pe3ynbrarel aHanusa NpUYMH YMEHBUIEHHWsS MHOCTPAHHBIX WHBECTUIMM B SKOHOMHUKY CTPaHBl CBHJIETEIBCTBYIOT O
TOM, YTO NPEUIOKEHHBIM MEXaHWU3M Ul YJIYUIIEHUs] MHBECTULHOHHOIO KJIMMaTa B CTPaHE IO3BOJUT YBEJIMYUTH
MPUTOK MPSIMBIX HHOCTPAHHBIX WHBECTUIIMH 1 (PUHAHCUPOBATH 00U 00bEM KAITUTAIOBIIOKEHHH.

KiroueBble ci10Ba: MHBECTHLIMH, TPOOJIEMBI, (haKTOPBI, IPUBJIEKATENLHOCTD, yiipaBienue, SWOT-ananmms
Knaccuduxamus JEL: E22, F21, G31

(ec)

Crarbsl HAXOIUTCSA B OTKPBITOM JIOCTYIIE M MOXKET PAaCIpOCTpaHAThCsA Ha ycioBusx JmieHsun Creative Commons Attribution-NonCommercial 4.0
International license, 4TO MO3BOJSIET IMOBTOPHOE HCIIONB30BAHKE, PACIPOCTPAHCHHE M BOCIPOM3BEACHHE, 3alpElaeT HCMOJIB30BAHIE MATepHANoOB B
KOMMEPUECKUX LENSIX U TPeOyeT HAHYHSI COOTBETCTBEHHOM CCHUIKH HA OPUTHHAIIBHYFO BEPCHIO CTATBU.



