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PunkoBi cuiM He € €nuHMM (PakTOPOM BIUIMBY Ha Kypc OOMiHY BamioT. BOHM MOXYTh 3MIHIOBATHCS TIiJi BIUIMBOM
MOHeTapHOi Ta ()iCKaIBbHOT MOJITHKKA 1 MaTH HEraTWBHI HACHIAKMA JJIsI CBITY. 3aBISKH HE3AJISKHOCTI BiJl LIEHTPaJIbHUX
0aHKIB ychoro CBITY BITKOWH Mae NMPUPOIHHUH «IIUT», SKUH 3MIHIOE HAmpsM Yy €KOHOMIYHIH IOJITHULI ITPOMHCIIOBO
PO3BHHEHUX KpaiH. MeTOol NOCHTIPKEHHSI € aHali3 BIUIMBY IOKa3HUKIB Ta (hiHAHCOBMX aKTUBIB Ha biTkoiiH. 3pobieHo
CrpoOy MiATBEPIUTH IPUYMHU TOTO, YOMY BiH CTaB PillIEHHSIM JUIsl KpaiH 3 HECTAOLIBHOIO BAIOTOIO.

ABTOpH 30CepeKYIOTHCS Ha TIOBEIHIII Pi3HUX areHTiB. Lle npusBoauTh 10 BiacTaBaHHs Ha 5 pokiB. JlaHi MaroTh HE3MiHHE
3HAYEHHS Ta € YUCIOBUMH ITOKa3HMKaMH Jist aHaiizy kopemsuil [lipcona. Yacosi psiam 3a (ikcoBaHi nepiof € OCHOBOIO
JUI JIOCIJDKEHHS TPOTHO3HUX IMOKa3HUKIB. KpiM Toro, A JOCIHiIKEHHS 3aCTOCOBYETHCS IHICKC BIIHOCHOI CHUIM TIiJ
HazBoto Welles Wilder. Ianexc oy-/»xoHca, mina Ha 30m0To Ta BBII He maroTe BrutmBy Ha bBiTkoiiH. HesamexHicTs y
CTBOPCHHI Mi€1 KPUITOBATIOTH MOXE B JOBIOCTPOKOBIH MEPCIEKTHBI MEPETBOPHUTH ii Ha CBITOBY BaIIOTY. SIK HACIIJOK,
PO3YMIiHHS Ta YIPaBIiHHS M€ KPHUIITOBATIOTOID MOXE CTBOPHUTH HOBI HUIIXH MOOYINOBH (DIHAHCOBOI CHCTEMH B
MaiioyTHboMy. HoBuit HanpsiM eKOHOMIKH Oyze 3apeecTpoBaHuii y OJI0K4YEiHI, a He IEHTPaIbHOMY OaHKY.
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PeIHOYHBIE CHITBI HE SIBIIAIOTCS €AUHBIM (DAKTOPOM BIMSHUS Ha Kypc oOMeHa BaOT. OHM MOTYT MEHSTHCS IO/ BIMSHUEM
MOHETApHOW W (HCKAIbHON IOJWTHKM W MMETh HETAaTHBHBIC MOCIEACTBHS A1 MHpa. brmaromapsi He3aBHCMMOCTH OT
LIEHTPAIGHBIX OaHKOB BCEro MHpa BHUTKOWH MMeEeT NPUPOAHBIA «IIUT», MEHSIOIINN HANpaBJICHHE B SKOHOMHYECKOU
MOJIUTHKE TIPOMBILIJIEHHO Pa3BUTHIX CTpaH. Llenplo nccmenoBanms ABIsSETCS aHAIN3 BIUSHUS [TOKa3aTesled U (PHMHAHCOBBIX
aKTMBOB Ha burkoitH. ChenaHa IONMBITKAa MOATBEPAUTH NPHUUYMHBI TOTO, MOYEMY OH CTal pPELIEHHEM JUIi CTpaH C
HecTaOWIBHOHN BaIIOTOH.

ABTOPBI COCPEIOTAYNBAIOTCS HA TIOBEJIEHUE PA3IUYHBIX areHTOB. JTO MPUBOJIUT K OTCTaBaHUIO Ha 5 jieT. [JlaHHbIe UMEIOT
HEU3MEHHOE 3HAUYCHHUE U SIBJISIFOTCS YMCIOBBIMH MOKa3aTeNssMu JJis aHanu3a koppensuuu [lupcona. Bpemennsie psabl 3a
(bUKCUpOBaHHBIC TIEPUOIBI SBISIOTCS OCHOBOHM JIISI HWCCIENOBAaHWS TIPOTHO3HBIX IOKaszareneir. Kpome toro, s
HCCIICIIOBAHUS TIPUMCHSETCS MHIIEKC OTHOCHUTEIIbHOW crutbl o] HasBanueM Welles Wilder. Manekc Jloy-/lxoHca, ieHa Ha
3om0ot0 U BBII He umeror BnusiHusi Ha burtkoiiH. He3aBucuMOCTh B CO31aHUM JAHHOM KPUITOBAJIIOTBI MOXET B
JOITOCPOYHON TEPCHEKTHBE MPEBPATUTh €€ B MHUPOBYIO BalioTy. Kak ciencTBume, MOHWMaHWE W YIpPABICHHE TaHHOW
KPUNTOBAMIOTOM MOXXET CO3/aTh HOBBIE ITyTH IOCTPOSHHWS (PUMHAHCOBOW cucTeMbl B Oynymem. HoBoe HampasieHme
SKOHOMHKH OyJIeT 3apeTUCTPUPOBAHO B OJIOKYCHHE, a He IEHTPAIIbHOM OaHKe.
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