[Tarpix Oaorbenaa
Amnaais ¢pakrTopis noseginku ¢pickaabHoi noaiTvkn y Hirepii

VY crarri npoaHanizoBaHo (akropu mNoBeAiHKH (ickanbHOi momitHkk y Hirepii. AKTyaJbHICTH IBOTO JIOCHIPKEHA
3yMOBJIEHa Bpa3iUBICTIO CTPYKTypu (ickaiabHOI momituku y Hirepii o pi3HMX IIOKIB Ta CyIyTHIMH e(deKTaMH Ha
MOBeNNiHKY (icKanpHOI moiTuku. BukopucraHo pivni maHi 3a mepion 3 1980 mo 2015 pp. mpo Taki ocHOBHI (hickaibHi
MTOKa3HUKH SK JIep)KaBHI JOXOMAHW, JAep)KaBHI BHTPATH, OFOIKETHUH OanaHC, Aep)KaBHUM OOpr, a TaKOX IHINI ITOKa3HUKH,
Taki sSK [iHA Ha HadTy, BAIIOTHUH Kypc, piBeHb IHQIAMII Ta miHa Ha ToBap. i aHami3y KOPOTKOCTPOKOBOTO Ta
JIOBTOCTPOKOBOTO BIUIMBY BHIIE3TaJaHUX IMOKA3HUKIB Ha MOBEMIHKY (icKanbHOI momiTuky y Hirepil BUKOpHCTaHO Takuit
METOJ] OIIIHKH SK aBTOpPErpeciiHuil po3moxmiieHuid mnar. Pe3ynpTaTh AOCHTIIKEHHS CBIITYaTh PO BHUCOKY BPa3IUBICTH
¢ickanbHol momiThku |y Hirepii [0 1IOKIB, CHPUYMHEHHMX BHINE3raJaHUMH [OKa3HUKAMH, 3/1eOUIBLIOro Yy
KOPOTKOCTPOKOBI# nepcrexktuBi. He3Baxaroun Ha 1ie, Taki MOKa3HUKH SIK JEPXKaBHI JOXOIH, NEPIKaBHI BUTPATH, PEXKUM
YIpaBJIiHHS, BOJATWIBHICTh LIHM HAa HAQTy Ta LIiHM HA TOBAP MAIOTh CTIHKWI BIUIMB Yy IOBIOCTPOKOBIH IHEPCIIEKTHBI.
BusiBieHo, 110 BOATHIIBHICTD LIHK Ha HATY € HE JIMILE 30BHIIIHIM (aKTOPOM, SIKMI Mae BUPa)KEHUI BIUIMB HA IOBE/IIHKY
(icKaIbHOT MOJIITHKH, a 1 BOJATHIBHICTD IIHU HA TOBAp 3arajioM € BayXJIMBUM (DAaKTOPOM BIUIMBY Y BU3HAYCHHI IOBEIIHKU
¢ickanbHOI mosiTuky y Hirepii.

Kurouogi ciioBa: noseninka (ickanbHOI ITOJIITHKH, JIep>KaBHI BUTPATH, BOJATWIBHICTD IIHU HA HAQTY, Aep>KaBHI JOXOIH.
Knacundikauin JEL: H30, H50, H59.
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IMTatpux Oaorbenaa

Anaans ¢paxTOpOB 1oBegeHNs1 prcKaabHOM noantvky B Hureprm

B craree npoananmsupoBaHbl (pakTOpbl TMOBEAEHHsS (HUCKATBHOW TOMMTHKA B Hurepmu. AKTyanbHOCTh JTaHHOTO
HCCIIEIOBaHNSA OOYCIIOBJIEHA YSA3BUMOCTBIO CTPYKTYpBl (DMCKaJbHOM MOMUTHKKM B Hurepnu K pasiuduHBIM IIOKaM H
cormyTcTByomuMa 3¢ dexkramu Ha oBeAeHNe GUCKATFHON MOMUTHKH. VICIIOIB30BaHEI TOIOBBIE JaHHBIE 3a mepuoa ¢ 1980
1o 2015 rr. 0 TakuX OCHOBHBIX (PHCKAJBHBIX IOKA3aTeNIiX KaK rocyJapCTBEHHbIE JOXOIbI, TOCYIapCTBEHHBIE PACXOIbI,
Or0/KETHBIN OanaHc, TOCYyIapCTBEHHBIM JJONT, a TakXkKe APYrue IMOKa3aTenu, TAaKUe Kak [eHa Ha He(Th, BATIOTHBIN Kypc,
ypoBeHb MH(ISIIMM ¥ LeHa Ha ToBap. i aHaim3a KPaTKOCPOYHOIO M JIOJITOCPOYHOTO BIMSHHS BBIMICYTTOMSHYTBIX
nokaszaTtejaedl Ha moBeaeHHME (UCKaTBHOM NONMTHKM B Hwurepum HCHONB30BaH TaKOM METON OLEHKM Kak
aBTOPEIPECCUOHHBIN paclpeneseHHblil jar. Pe3ynbTrarsl HccieqoBaHUS CBUAETEIBCTBYIOT O BBICOKOM YS3BUMOCTH
(l)HCKaﬂbHOﬁ INOJIMTHUKH B Hurepym K IIIOKaM, BbI3BAHHBIM BBIMICYIIOMAHYTBIMU IIOKa3aTC/IAMHU, B OCHOBHOM B
KpaTKOCpPO4HOH nepcrnexktuBe. HecMoTps Ha 3To, Takue MOKa3aTeNu KaK IOCYAApCTBEHHBIE JOXOAbI, FOCYIapCTBEHHBIE
pacxofpl, peXKUM YIpaBJICHUS, BOJATHIBHOCTH LIEHBI Ha He(Th M LEHBl Ha TOBap MMEIOT YCTOWYMBOE BIMSHHE B
JIOJITOCPOYHOM IepCrieKTUBe. BBIABIEHO, YTO BOMATUIIEHOCTH LIEHBI HAa HE(TH SIBISETCS HE TOJIBKO BHEIIHUM (DaKTOpOM,
HMMEIOLIMM BBIPXEHHOE BIIMSIHME HA IOBEICHHE (MCKANBHON IOJMTHKH, HO M BOJATWJIBHOCTH LICHBI HA TOBAap B 00LIEM
SIBIISIETCS] BXKHBIM (DAKTOPOM BIIMSIHUS B OIIPEAEICHUH OBEICHNS (PUCKANBHON MOMUTHKY B Hurepun.

KiawueBble ciioBa: moBejeHre (UCKAIBHON MOJUTHKH, TOCYJAPCTBEHHBIC PACXObl, BOJATHIBHOCTh IIEHBI Ha HE(Tb,
rOCYAapCTBEHHBIE TOXO/BI.
Kaaccudukanus JEL: H30, H50, H59.
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