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Amnazi3 mogeai ontiaky ¢piHAaHCOBNX AvicOaAaHCiB y 004acTsIX YKpaiHm

VY craTTi mpoaHani3oBaHO MOAENh (HiHAHCOBMX AWMCOATAHCIB y 0ONACTAX, IO JO3BOJISE OIIHUTH BIUIMB 3allPOBA/KCHHS
pi3HMX BapiaHTiB (piHAHCOBOI MOJITUKK y OOJIACTAX, METOI0 SIKOI € TOJOJIAaHHS KPU3M Yy PEriOHANbHHX CHCTEMax,
3IIaPKyBaHHS UKITIYHIX KOJMBAHb, PETYIIOBAHHS PIBHS COLIaIbHO-EKOHOMIYHOTO PO3BHUTKY 00JIacTeil.

3po0sieHO OLIHKY (hiHAHCOBHX MUCOAIaHCIB oOnacTeil YKpaiHM HAa OCHOBI TaKMX MOKA3HUKIB SK BAJIOBHH perioHaJbHUIMA
NPOJYKT, BAJIOBUH PErioHaJbHUI MPOJYKT Ha AYIIY HACEJCHHs, MOKa3HUK (I3MYHOTO 00’€My BAJIOBOTO PEriOHAIBLHOTO
NPOJYKTY 32 CIIBCTABHUMHM LiHaMU (I[iIHAMH MHHYJIOTO POKY), €KOHOMIUHE aKTHBHE HACEJIEHHs 3a O0JacTsMH, JOXOIU
HaceJIeHHsI, a TAKOXK PIBEHb KalliTAJIOBKJIa/IeHb 3a o0OnacTsMu. B mporneci oninky ¢inancoBux nucbananciB obsacreil Oyio
MIPOBEJCHO Oe3nepepBHE JOCTIDKEHHS CTPYKTYPH KOJIMBaHb 3HaY€Hb BHUILE3TaJaHUX MOKa3HUKIB, 110 BH3HAYA€E 3HAUCHHS
KOXKHOT'O TTOKa3HHKa Y 3arajibHill CTPYKTYpi Ta XapaKTEePHCTHKH PO3BUTKY CUCTEMH Yy Pi3HUX cepax.

Ha ocHoBi ominku (iHaHCOBHX AmcOalaHCiB y PO3BHTKY oOjacTeil Oyno BH3HAYEHO MPUYMHH Ta HACTIAKA 3HAYHUX
mucOanaHCiB y eKOHOMIUHIA cHCTeMi, OyJ0 3alpoIllOHOBAaHO HANPSMKHA JUIS TIBUIICHHS €()EeKTUBHOCTI MOJITHKH
obmacreil. B cBoro uepry, omiaka ¢piHaHCOBUX MUCcOANaHCIB y 00NACTAX Ja€ MOKIUBICTh MPOAHANI3YBaTH BIUIUB (PAKTOPiB
Ha PO3BHUTOK OOJIACTEH, TakK AK B OJHHMX BHUIIAJKaX, CIIOCTEPIraeThCS IMO3UTHBHA PEaKIist 3 OOKY COIialbHO-eKOHOMIYHOL
CHUCTEMH, a B iHIIMX — HeTaTHUBHA. TakuM YWHOM, BOHA Ma€ CKJIAJaTHCA 3 €JIEMEHTIB, sKi CIPHUSIOTH 3MiHi ii mapaMeTpiB B
YMOBaxX MIHJIUBOTO CEPEIOBHUIIIA 1, B TO XK€ 4ac, 3a0e3MeuyBaTi MiATPUMKY CTaOlIbHOCTI 00JIACTEH.

Kro4oBgi ciioBa: o6nacte, qucOaiancy y po3BUTKY, MOJIEIb OLIIHKH, OLliHKA (JiHAHCOBUX AMCOANIaHCIB.
Kaacudgikamia JEL: C13, R13, R58.
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CraTTs 3HAXOIUTHCS Yy BIAKPUTOMY JIOCTYIi 1 MOXKE PO3IOBCIOKYBAaTHUCS Ha ymoBax JineHsii Creative Commons
Attribution 4.0 International license, mo 103BoJs€ HEOOMEKEHE IOBTOPHE BHKOPHUCTAHHS, PO3MOBCIOJDKCHHS Ta
BiITBOPEHHS Ha Oyb-IKOMY HOCIi 32 YMOBH HasIBHOCTI Bi/ITOBITHOTO MOCHIIAHHS Ha OPHUTiHAIBEHY BEPCilO CTATTI.
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AHaans Mogeay onjeHKM (PIMHAHCOBBIX AMcOaaHCOB B 002aCTsIX YKpanHbI

B craThe nmpoaHamu3upoBaHa MOJIEb (PUHAHCOBBIX TUCOATAHCOB B 00JIACTSX, YTO MO3BOJISIET OLICHUTH BIUSHUE BHEAPCHHUS
pa3MYHBIX BapUaHTOB (DMHAHCOBOM MOJHMTHKM B O00JACTSIX, LEIbI0 KOTOPOH SBIISIETCS IPEOJOJICHHE KpH3HCa B
PETHOHANIBHBIX CHCTEMaX, CIIaXMBaHHE LUKINYECKHX KOJIeOaHWH, peryJupoBaHHE YpOBHS COLHAIBbHO-3KOHOMHYECKOTO
pa3BuTHs obnacTeil.

Cnemana omneHka ()MHAHCOBBIX AnMcOamaHCOB oOyacTedl YKpaWHBI Ha OCHOBE TAaKHX ITOKa3aTelled KakK BaJIOBBIMA
PETHOHANIBHBIA MPOJIYKT, BAJOBBI PErHOHANBHBIA MPOIAYKT HA JYIIy HACENeHUs, MoKa3arenb (U3UYEcKoro odbema
BaJIOBOTO PETrHOHAJBHOIO TMPOAYKTa MO COMOCTaBUMBIM IleHaMm (1leHaM MpOLLIOro roja), dKOHOMHYECKH aKTHBHOE
HaceJIeHHe MO 00JacTsIM, JOXOJbl HACEJICHHs, a TAKKe YPOBEHb KAIUTAJIOBIOXKEHHUH 1o obnactsMm. B mporiecce oreHkn
(buHaHCOBBIX JKcOaTaHcoB obnacTeil ObLJIO MPOBEACHO HENPEPHIBHOE HCCIIEOBAHUE CTPYKTYpbI KOleOaHMW 3HAUYSHUH
BBILICYTIOMSIHYTBIX TIOKa3aTeei, 4To ONpeelsieT 3HaueHne KaxJ0ro MokaszaTessi B 00lIel CTPYKType U XapaKTepUCTUKH
Pa3BUTHS CUCTEMBI B Pa3HBIX cepax.

Ha ocHoBe orieHkn (MHAHCOBBIX OUCOATAHCOB B Pa3BUTHM oOyacTeil ObLIM ONpeNesieHbl NMPUYMHBI W TOCIEACTBHS
3HAUUTEIBHBIX JUCOAaJJaHCOB B OKOHOMHMYECKOH cucTeMe, OBUIM IPEAJIOKEHBl HAaIlpaBiIeHHs Ui ITIOBBIICHHS
3¢ PEeKTUBHOCTH TONUTHKH obacteil. B cBoto ouepens, oneHKa GpUHAHCOBBIX TUCOAaHCOB B 00JIACTSAX JTa€T BO3MOKHOCTB
MIPOaHAIM3UPOBATh BIMsSHHE (PAKTOPOB Ha pa3BHUTHE 00JacTed, TaKk Kak B OJHMUX CIydasxX HaOJIIOmaeTcs MO3UTHUBHAsS
peakys CO CTOPOHBI COLMAIBHO-DKOHOMHYECKOH CHCTEMBI, a B JIPYrHX — HeratuBHas. TakuMm oOpa3oM, OHa JOJDKHA
COCTOSTH U3 DIIEMEHTOB, CIIOCOOCTBYIOIINX H3MEHEHHUIO €€ IapaMeTPOB B YCIIOBUIX M3MEHYHMBOM CPEIbl U, B TO e BpeMs,
o0ecrieunBaTh MOJICPKKY CTAOMIBHOCTH O0IACTEMH.

KiroueBble cjioBa: 001acTh, 1MCOaIaHChl B PA3BUTHH, MOEIIb OLICHKH, OI[CHKA (DMHAHCOBBIX MHCOAIAHCOB.
Kaaccudukamus JEL: C13, R13, R58.
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