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Anaais moxxansocreri aas saaydenss FinTech-kommaHii A0 crcTeMy Mi>KHapOAHNX IPOIIOBMX
HepeKasiB B YKpaiHi

Hes3Bakaroun Ha 3pocTarody pojib MDKHapOJHHMX IepekasiB y Imepioj riobaiizamii Ta MIBHIKOTO PO3BUTKY BEHUYYPHOI
IHIYCTpii, MUTAaHHS 1X 3aMPOBA/KCHHS 3AJMIIAETHCS CIIPHUM JUTs 0araTboX KpaiH. Y CTaTTi BU3HAYCHO CKJIAIHI YMOBH, 110
SIKMX HEOOXIZHO amanTyBaTucs (DIHAHCOBUM yCTaHOBaM. ABTOPH JOCIHIKYIOTh BapTICTh Ta CTPYKTYPY IHBECTHLIHHHX
MMOTOKIB sIK HaiOimpm oueBHmHI mokasHWkd FinTech Ta ommcyloTh THIHM MIATDKHUX BIZHOCHH y HiH Tamy3i. Y craTTi
PO3TISHYTO BiTHOCHHH MDK MiANpHEMCTBaMH, (iHAHCOBUMH YCTaHOBaMH Ta (Qi3WYHHMH ocobamu, copMoBaHi y
muppoBuxX Imiarexax. Jms po3yMIiHHS PI3HHII MDK PETYISPHAMH MDKHaApOJHHMH TPOIIOBUMH Tepekazamu Ta P2P
MDKHApOJHUMH TPOLIOBHMH Mepeka3aMu B cucteMi TransferWise Oyno mocnmimpkeHo o0uIBa MeXaHi3MU Ta BUCBITICHO 1X
nepeBard. J{ns YkpaiHu BaXJIMBUM 3aBIaHHSIM € BJIOCKOHAJICHHS ICHYIOUOi CHCTEMH MIDKHAPOJHHUX IMEpeKasiB y raiysi
FinTech. Came ToMy BaXIMBO 30CEpEIMTHCS] Ha HalaHHi iH(pOpMalii HaceleHHIO, MIATPUMIN CTapTamiB y ramysi Ta
OBOJIOJIIHHI HaWKpalulMMHU INpaKTHKaMH peanizauii. BiloMuM NpukiIagoM CHCTEMH MDKHApPOJHUX MepeKas3iB y raimysi
FinTech B Vkpaini € TransferWise. Pi3HuIs MiX peryinsipHMMH MDKHapOJIHMMH TDOLIOBHUMHU Iepekazamu Ta P2P
MIDKHApOJHUMH T'POLOBUMH IepeKa3aMy BUSBISIETHCS Yy iX mepeBarax, a camMe MeHIIH Ta Oinbll ovikyBaHiH KoMicCil 3a
repeKas, CepeJHbOPHHKOBOMY BAIIOTHOMY Kypci, MeHIIIH TpuBasocTi onepamii. I1InsxoM 3MiHM iCHYIOYOI CTPYKTYpH
BUTpAT Ta TOMOJIAHHS HEIOCKOHAIOCTI PHHKY, BOHM HaJarOTh IHHOBAIIMHI IOCIYTH, IO 33J0BOJIGHSIOTH IOTPEOY
KOPUCTYBaYiB y HIBHIKOCTI, JOBipi, HU3bKHX BHUTpaTax, 3py4YHOCTI, Oe3rneni Ta Ipo3opocTi. PesymbraTti mociimpkeHHs
CBiIUaTh PO BUCOKHUH moTeHian raxysi FinTech s o0poOku Mi>kHApOIHUX TIEpeKasiB.

KuarouoBi ciioBa: dinancosa cdepa, piHaHCOBI MOCTYTH, MUPPOBa €KOHOMIKA, BEHUYpHA iHAYCTpis, PIHAHCOBI TEXHOJIOTII,
(hinaHCOBI IHHOBAIII1, CTapTAIl, CIIOCOOH TIEpeKasy.
Kaacudikania JEL: G24, M13, 039.
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Anaans BosMoxxHocTel aast mpusaedennst FinTech-koMmanmii k crcreme MesKayHapOAHBIX
AeHeXXHBIX IIepeBOAOB B YKpanHe

HecMoTpst Ha pacTyllyio pojib MEXIYHApOJHBIX HEPEBOJOB B MEPHOJ INO0AIM3ALMHA U OBICTPOTrO Pa3BUTHSI BEHUYPHOU
UHAYCTPUHM, BOIIPOC MX BHEIPEHMSI OCTAETCS CIIOPHBIM Ul MHOIMX CTpaH. B cTarbe onpenencHsl CIOKHBIE YCIOBUS, K
KOTOPHIM HEOOXOJMMO aJanTHPOBAaThCS (DUHAHCOBBIM YUPEXKJCHUSIM. ABTOpPBI HMCCIIEAYIOT CTOMMOCTb U CTPYKTYpY
WHBECTHLIMOHHBIX TOTOKOB KaK Hanboiiee oueBHHbIe 1oka3aresu FinTech n onuchIBaioT THITHI IIIATEKHBIX OTHOIICHUH B
JAaHHOW oTpaciu. B crarbe paccMOTpPEHBI OTHOLICHUS MEXAY HPEANPUSATHSMH, (DUHAHCOBBIMH YUPSKICHUSIMH U
¢usnueckuMu JUIAaMH, CHOPMHUPOBAHHBIE B LU(POBBIX IUIarexax. J[Id MOHUMaHWSA PAa3HUIBI MEXKIY PEryJIpHBIMU
MEXXIyHAPOAHBIMH JIEHEXKHBIMHU TiepeBoiaMu 1 P2P MexxayHapoaHBIME ICHEXKHBIMH TIepeBoiaMu B cucteme TransferWise
ObUTH HcciIeZoBaHbl 002 MEXaHW3Ma W OCBEIIEHbl MX HpeumMymiecTBa. s YKpawHbl BaKHBIM 3alaHHEM SIBIISICTCS
YCOBEPIICHCTBOBAHNE CYIICCTBYIOIIEH CHCTEMBl MEXAyHapOIHBIX mepeBofoB B orpaciuu FinTech. MmenHo mostomy
Ba)KHO COCPEJOTOYNTHCS Ha MPEAOCTaBICHUN MH()OpMALUKM HACEICHUIO, MOJAEPKKE CTAPTAIIOB B OTPACIU M OBJIAJACHUU
JYYIIMMHU NPAKTUKaMH peanu3anuy. M3BecTHBIM IIPUMEPOM CHCTEMBI MEXIYHApOIHBIX IepeBojoB B oTpaciu FinTech B
VYkpaune sisercst TransferWise. PasHuna Mexay peryisipHbIMH MEXKIYHApOJHBIMU JCHEKHBIMH IepeBojamMu U P2P
MEK/IyHapOIHBIMH JICHE)KHBIMH [IEPEBOAAMH ITPOSIBIISIETCS] B UX MIPEUMYIECTBAX, @ UMEHHO MEHbIIEH U OoJiee 0xHuIaeMOon
KOMHUCCHUU 3a NEpeBOJ, CPCAHECPLIHOYHOM BaJIOTHOM KYPCE, MEHBIIEH JJINTCJIBHOCTHU OII€palu. HyTeM HU3MCHCHUS
CYLIECTBYIOIIEH CTPYKTYpPbl pPacXOJOB U MPEOJOJEHUs HECOBEPLICHCTBA PBIHKA, OHM NPEAOCTABISIOT MHHOBALIUOHHBIE
YCIyTH, YIOBJIETBOPSIOIIME TOTPEOHOCTh I0Jb30BaTeIed B CKOPOCTH, IOBEpHM, HHU3KHX pacxojax, yJo0cTBe,
0€301acHOCTH M MPO3pavyHOCTH. Pe3ynbTaThl HCCIIEIOBaHUS CBUICTEILCTBYIOT O BHICOKOM moTeHmane otpaciau FinTech
U 00pabOTKH MEKIYHAPOIHBIX ITEPEBOIOB.
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