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Amnaais aocsigy €C Ta muasxis Bukopucramms 1aaTgopm FinTech aas pinarcysaHHs Maanx Ta cepeaHix I ATIPMEMCTB

OCHOBHOIO METOIO JIOCI/PKEHHS € po3po0ka eeKTHBHOro miaxoay 10 cTBopeHHs indopmauiiinoi miardpopmu FinTech

y BiAmoBigHOCTI 10 cTaHAapTiB €C M MiATPHUMKH IHHOBAIIHHOI JisSUTBHOCTI MaIKX Ta CepelHiX MiAMPUEMCTB, TOJIETIICHHS X JOCTYILY
10 (GiHAHCYBaHHS Ta CIPOLICHHS Pi3HUX (DiHAHCOBHX IMPOIECiB. ABTOPH BH3HAYAIOTH OCHOBHI XapakTepucTHkH miatdopm FinTech, ix
THITH, YYaCHUKIB Ta HAWOLIBII BIUIMBOBI (akTopu. Byno Bu3HadeHO ocHOBHI TeHaeHii po3BuTKy margopm FinTech B kpainax €C, a
caMme piBeHb iHBecTyBaHHS, BB Iutardpopm FinTech y €C ma cBiToBomy piBHI, ocobmuBocti iHBecTyBanHs y B2B FinTech
miatrdgopmu. Ha nymxy aBropiB, B YkpaiHi Oynu mpuiiHATI NesKi NMO3WTHBHI 3MiHM B 3aKOHOJABCTBI, ane Taki mpodiemMu sk Opak
(iHaHCyBaHHS, TOBUIbHE BIIPOBA/PKCHHS IHHOBaLiii Ha (HIHAHCOBOMY PHHKY, HEIOCTaTHS IIPO30PICTh 3aKOHOIABCTBA 3AIUIIAIOTHCS
OCHOBHHMMH IEPEUIKOIaMU 0 MoAaibiioro po3Butky miardopm FinTech B Vkpaini. [IpoBenenuii ananiz Ha piBHI TisSUIBHOCTI pi3HHX
tumniB mwiathopm FinTech B Ykpaiui noka3sye juiie BelnuKy 4acTKy HU(POBUX IIATESKIB Ta MPOIIOBUX TEepeKasiB, B TOW Yac K He MOXKHA
HEIOOI[IHIOBAaTH Cy4YacHi iHHOBauiiiHi iHcTpymeHTH miatdpopm FinTech mis ix edexkruBHOoro B VYkpaiHi. 3 Ii€l0 METOIO aBTOpHU
po3pobunu iHnpopmaLiiiHy miathopMy U TiATPUMKH IHHOBAIIHHOT AISTTBHOCTI MaJlX Ta CEPEIHIX MiIPHEMCTB, IO MOEAHYE IHTEPECH
KEpiBHUKIB MaJiMX Ta CEpeJHiX MiAMPHUEMCTB Ta HAayKOBLIB. [l 3’siICyBaHHS TyMKH KEpIBHUKIB MAJIMX Ta CEPEAHIX IiJIPHEMCTB IIPO
HEOOXIHICTb CTBOPEHHS JUIS HUX OKpeMOI IHTepHEeT-IIaTGOPMH Ta THIH MOCIHYT, SIKi MOXKe HaJaBaTH IuIaT)opMa sme-sci.com, aBTOpH
NIPOBENM ONUTYBAHHS, Yy SKOMY B3sUlM ydacTb 374 cepenuix mimnpuemcrBa Ta 380 Mmanmux mimnpuemcts. IlpencraBneHi y crarTi
pe3yJIbTaTH ONMMUTYBAHHS MiATBEPKYIOTh HEOOXITHICTh CTBOPEHHs iH(popMauiiHol u1aTGopMu Ui MiATPUMKH IHHOBALIHHOT JisTIBHOCTI
MaJlMX Ta CepeIHiX MIANMPUEMCTB Ta TOTPedy MaluX Ta CepeAHIX MiANpUEMCTB y Takid miatdopmi. HaoctaHnok, pesynbraTi
JOCII/DKEHHST JOBOIATh HAA3BHYaliHYy BaXKIJIMBICTh TaKoi yHiKanbHOI iH(poOpMmauiiiHoi rmatdopMu sSK sme-sci.com, MO CIyTryBaTHMe
IHTePaKTUBHUM CEepPEIOBHIIEM I OOMiHY iaesiMU Ta iHpOpMAIIi€0 MiXK IPEACTaBHUKAMU HAyKOBOTO Ta IIJIOBOTO CBITY.

Kurouosi cioBa: mrarpopmu FinTech, inpopmaniitai mmardopmu, P2P kpenuryBanHs, ¢iHaHCYBaHHS 3a paXyHOK BHITYCKY aKIIii,
KpaynhaHAnuHT, HOBI TEXHOJIOTI].
Knacundikania JEL: G31, G32, G14, G15.
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Anaans onbrta EC 1 myTeii ncnoansosaums naargopm FinTech aas puaancupoBanms MaabIX M CpeaHMX
IIPpe ATIPUSI TN

OCHOBHOI1 IIENBIO UCCIIEN0BAHMS SBISETCS pa3paboTka 3 dexTHBHOTO moaxoa K co3nanuio nHdopmarmonHoi miarpopms! FinTech B
cooTBeTCTBHH co cranaapramu EC Ui moaiepKKu WHHOBAIIMOHHOM JESTeIbHOCTH MAaJbIX M CPEIHHX MPEANPHUSITHH, OOJIErdeHUs UX
JOCTyna K ()MHAHCHPOBAHUIO W YNPOLICHUS PA3INYHBIX (PUHAHCOBBIX MPOLECCOB. ABTOPHI ONPEICISIOT OCHOBHBIE XapaKTEPUCTUKH
miatdopm FinTech, ux Tunel, yyacTHHKOB M Hambosee BIUsATENbHbIE (akTOphl. BeUIM OmpeneneHbl OCHOBHBIC TEHACHLIUH Pa3BHTHS
miatdopm FinTech B crpanax EC, a umenHo ypoBeHp mHBecTupoBaHusi, BiausHue miatdopm FinTech B EC na mupoBoM ypoBHe,
ocobenHoctn unHBectupoBanusi B B2B FinTech mmardopmer. Ilo MHeHuio aBTOpoB, B YKpauHe OBUIM HPHHSATHI HEKOTOPbHIC
TIOJIOKUTENbHBIE W3MEHEHUSI B 3aKOHOAATENbCTBE, HO TaKMe NPOOIEeMbl Kak HEZOCTaTOK (MHAHCHPOBAHUS, MEUICHHOE BHEIPECHUE
WHHOBaIMi Ha ()UHAHCOBOM pBIHKE, HEAOCTATOYHAs MPO3PAYHOCTh 3aKOHOAATENbCTBA OCTAIOTCS OCHOBHBIMH MPETSATCTBHAMH K
nanpHedmemy passutnio miargopm FinTech B Ykpaune. IIpoBeneHHbI aHamM3 Ha ypoBHE JEATEIBHOCTH Pa3HBIX THNAX ILIAT(HOPM
FinTech B YkpanHe noka3plBacT TOJNBKO IU(POBBIX IUIATEXEH M IEHEKHBIX IIEPEBOLOB, B TO BpeMs KaK HENb3sl HEIOOICHHBAThH
COBpEMEHHbIe MHHOBaIMOHHBIE HHCTPYMeHTHl miatdopm FinTech st ux s¢ddekruBHoro mcnonszoBanus B Ykpanne. C 3ToH 1enbio
aBTOpPBI pa3zpaboTaiy HHPOPMALMOHHYIO IUIAT(HOPMY JUTS MOJJIEP>KKH MHHOBALMOHHON JIEATEIbHOCTH MaJIbIX U CPEIHUX MPEATIPUSITHIH,
COYETAIOIIYI0 HHTEPECHl PYKOBOJAMUTENEH MaJbIX M CPEIHUX MPEANPHUITHNA U ydeHbIX. [l BBISICHEHHUsS] MHEHHS PyKOBOJMTENEH MajbIX U
CPEIHUX HNPEINpPUATHH O HEOOXOAMMOCTH CO3JAHUS JUIi HUX OTIENbHOW HMHTEPHET-IUIATGOPMBI M THIAX YCIYr, KOTOpbIE MOXET
MPENOCTAaBIATh IUIATPOpMa sme-sci.com, aBTOPHI MPOBENIU OMpPOC, B KOTOPOM HpHHIN ydacTue 374 cpemnux npexanpustas u 380
MainbIX npeanpusatuii. [IpencTaBneHHbIe B CTaThe Pe3yIbTaThl OMPOCA MOATBEP)KIAIOT HEOOXOIHUMOCTH CO3JAHHSA HH()OPMAIMOHHOM
TIaT(GOPMEI JUIS TIOJEPKKA WHHOBAIIMOHHOHN NEATENHHOCTH MalbIX M CPEIHUX MNPEANPHATHH M IOTPEOHOCTH MAIBIX M CPEJHUX
MIpeANpUATHH B Takoi miatdopme. Hamocnenok, pe3yabTaTel HCCIEAOBAHMS JOKA3hIBAIOT YPE3BHIUAHHYIO BAKHOCTh TAaKOH YHHKAIBHOM
nH(pOpPMAaMOHHOH TIATGOPMBI KaK Sme-sci.com, KOTOpasi MOCIYXHUT WHTEPAaKTUBHOH cpenoil st oOMeHa uiesMu ¥ MHpOpMaiuei
MEX/1y HIPEJICTAaBUTEISIMUA HAyYHOTO U IEJIOBOI0 MHPA.

KurwueBbie ciaoBa: miardpopmbl FinTech, nndopmarmonnsie miatdopmel, P2P kpenutoBanue, pUHAHCHPOBAHHE 3a CYET BBIMYCKa
aKkuui, kpayadaHIuHT, HOBBIE TEXHOJIOTHH.
Kaaceudukamusa JEL: G31, G32, G14, G15.
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