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MogaearoBanHsI HpoIeciB ynpaBaiHHsI AXepeaamy ¢piHaHCyBaHHsI OOOpPOTHOTrO KaIliTaay
CiabCBbKOTOCIOAAPCHKUX MigIIPUEMCTB YKpaiHm

Hocsruenns 30amaHcoBaHOCT] Yy (opMyBaHHI 0OOPOTHOTO KamiTaly € MepelyMOBOIO CTalOiIbHOTO PO3BHUTKY
TIIITPUEMCTB Ta TOJIITIIEHHS €KOHOMIYHOI CUTYyaIlii B YKpaiHi B IIUIOMY, IO € 0COOJHUBO BaXKJIMBHUM ITiJT Jac
COLIAJIbHO-eKOHOMIYHOT Kpu3u. OcoOJIMBOI yBard 3aciyroBy€ JIOCHIPKEHHs ocoOnmMBocTel (hopMyBaHHS
000pOTHOTO KamiTaly cameé Ha CUIbCHKOTOCIIOJAPCHKUX MiANPUEMCTBAX YKpaiHH, OCKUIBKH iX BHECOK B
EKOHOMIKY € 3HAYHUM.

Meroto CTarTi € AOCTiIKCHHS METOMHWK OIiHIOBaHHSI e()EKTUBHOCTI (DOpMyBaHHS OOOPOTHOTO KaIliTaly
MIIPUEMCTB Ta NMIEPCIIEKTUB iX 3aCTOCYBAHHS IS XapaKTEPUCTUKU Cy4aCHOTO CTaHy JiSUIBHOCTI BITYU3HSHUX
CLTBCBKOTOCTIONIAPCEKUX  MignpueMcTB. OO’€KTOM  JOCHI/KEHHS € BU3HA4YeHHSA (akTHYHOI Momeni
(hinaHCYBaHHS 00OPOTHOTO KaIiTATy CUTHCHKOTOCIIONAPCHKUX MiAIPUEMCTB Y KpaiHu.

VY crarTi npoaHaiizoBaHa eQeKTUBHICTh (OpPMYyBaHHS Ta BUKOPUCTAHHSI OOOPOTHOTO KaIliTaly y arpapHoMy
CEKTOpi eKOHOMiKK YKpainu. BusHauena haktuuna moaens iHaHCYBaHHS 0OOPOTHOTO KaliTaly MiANPHEMCTB
y mboMy cekTopi. i 11iei chepu THIIOBUM € TOTPUMAHHS arpeCHBHOI IMOJITHKH (OpMyBaHHS 00OPOTHHUX
AKTHBIB, 10 301IBIIYE PU3HK BTPATH KPEIUTOCIIPOMOKHOCTI Ta (piHAHCOBOT CTabiIbHOCTI. ONTHMI3aLlis IKepet
¢iHaHCyBaHHS OOOPOTHOTO KamiTaldy BITUYM3HSIHHUX CLIBCHKOTOCIIONAPCHKUX HiAMPHUEMCTB 30UIBIINTE 00’ €M
(hiHaHCYBaHHS €KOHOMIYHOT MisITBHOCTI Ta MiABUINUTH JIIKBIHICTh HiATIPHEMCTB.

KurouoBi cjoBa: oO0OpOTHHI KammiTall, CTpaTeris ¢iHaHCyBaHHSA OOOPOTHHUX AaKTHBIB, YHCTHA OOOPOTHHM
KariTaj, 3MiHHa YacTHHA 0OOPOTHHX aKTUBIB, MOCTilHA YaCTHHA 00OOPOTHUX aKTUBIB
Kaacudikauia JEL: D24, G32, Q14

(o) X

CTaTTs 3HAXOAUTHCS Y BIIKPUTOMY JOCTYI 1 MOYKE PO3IOBCIOIKYBATHCS Ha yMoBax Jirensii Creative Commons Attribution 4.0 International
license, 110 /103BoJIsSIE HEOOMEKEHE MOBTOPHE BUKOPHCTAHHS, PO3MOBCIO/DKESHHS Ta BiATBOPEHHs Ha OYy/Ib-SKOMY HOCII 32 YMOBH HasIBHOCTI
BIATIOBIJHOTO TIOCHJIAHHS Ha OPHUTIHAJIBHY BEPCIIO CTATTi.

Pycaan Mann, Bukrop Maprunosny, Okcana fIkyiesa

MoaeaupoBanne mpoLeccoB yIpasaeHNMsI MUCTOYHMKaMM (UMHAHCUPOBaHUA OOOPOTHOTrO
KaInTaaa ceAbCKOXO35MCTBeHHBIX IIPeAIPUATINI YKpanHbl

Joctmwkenne cOamaHCHPOBAHHOCTA B (POPMHUPOBAHHHA OOOPOTHOTO KaIllUTalla SIBISETCS TMPEATIOCHITKON
CTaOMIIBPHOTO Pa3BUTHS TPEINPUATHI W yIydIIeHHS SKOHOMHYECKOW CHTyallnd B YKpawWHE B IIEJIOM, YTO
SIBJISIETCST OCOOCHHO BaXXHBIM BO BPEMS COLMAIBLHO-DKOHOMHUYECKOro Kpu3uca. OCOOCHHOTO BHHUMAaHUSA
3aCIy’)KUBaeT HCCIeJOBaHUE oOcoOeHHOcTed  (opMupoBaHUS OOOPOTHOTO KamuTalla WMEHHO Ha
CEITbCKOXO03AMCTBEHHBIX IPEANPUATHAX Y KpanHBI, TOCKOJIBKY MX BKJIAJ B 9KOHOMHUKY SIBISIETCS 3HAUNTEIbHBIM.

Lernbto cTaThU SBIIACTCS UCCIICAOBAHUE METOIUK OlICHMBaHMS (P (heKTUBHOCTH (DOPMUPOBAHKS OOOPOTHOTO KaIrtuTasia
MOPEANPUATUA U TIEPCHEKTUB WX TNPUMEHEHHS Ui XapaKTePUCTUKUA COBPEMEHHOTO COCTOSHUS ACSTEIbHOCTU
OTEUYECTBEHHBIX  CEIIbCKOXO3SHCTBEHHBIX mpennpusatuii. OOBEKTOM HWCCIEHAOBAHHS SIBISETCS — OIpeIelieHUe
(haxTHIecKol Money (PMHAHCHPOBAHMS 0OOPOTHOTO KaInTajla CeITbCKOX03IHCTBEHHBIX TIPSANPUATHI Y KpanHEL.

B crathe mpoananmusupoBaHa 3(p(eKTHBHOCTh (HOPMUPOBAaHUS M HCIOIB30BaHHS OOOPOTHOTO KamwTajga B
arpapHOM CEKTOpe 3KOHOMHKH YKpawHbl. OrmpeneneHa (paktuyueckas Monueib (GUHAHCUPOBAHUS OOOPOTHOTO
KanuTaia NpeAnprusaTHA B JAHHOM cekTope. i1 naHnHo# chephl THITMIHBIM SBJISIETCS COOITIOICHNE arpeCCHBHOM
ITIOJIMTUKN @OpMHpOBaHI/IH O60pOTHBIX AKTHUBOB, YTO YBCJIMWYUBACT PUCK IMOTCPU erZ[I/ITOCHOCO6HOCTI/I u
¢uHaHcoBO#M crabunpHOCTH. ONTUMU3AlUMS WCTOYHUKOB (DUHAHCHpOBaHWS OOOPOTHOTO  KamuWTalla
OTEUYECTBEHHBIX MPEANPHUATHIA YBEIUIUT 00beM (PUHAHCHPOBAHUS SKOHOMHUYECKOW JAEATEIHHOCTH U TMOBBICUT
JINKBUAHOCTD IIPENNPUSATUH.

KaoueBbie cjioBa: OOOPOTHBIM KamuTan, cTparerdus (UHAHCUPOBAHUS OOOPOTHBIX AKTHBOB, YHCTBIH
00OPOTHBII KAIUTAN, IEPEMEHHAS YacTh 00OOPOTHBIX aKTUBOB, IOCTOSHHAS YaCTh OOOPOTHBIX AKTHBOB
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