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Nadiia Shyfrina (Ukraine), Iryna Lesnaya (Ukraine)

MULTIPLIER EFFECT OF FACTORS
INFLUENCING THE INFLATION
PROCESSES IN UKRAINE IN 2014-2018

Abstract

Inflation is a complex economic phenomenon in terms of form, development and consequences.
Inflation undermines the possibilities of the economic regulation mechanism, nullifies the efforts to
carry out structural changes and restore destroyed proportions. The aim of the article is to construct a
regression model of the factors influencing the inflation processes in Ukraine and determine the multi-
plier effect of each factor on the resulting indicator. The object of the research is the inflation processes
in Ukraine in 2014-2018. Mathematical modelling methods have been used in the base of the analysis.
A correlation-regression analysis of inflation factors in Ukraine was conducted in the article. As a
result of research, the presence of inflation of propositions (charges) in Ukraine is well-proven, that
was conditioned in a greater degree by the increase of cost of commodities and services of natural
monopolies, devaluation of national currency and increase in average salary. The value of inflation
multipliers of these parameters and their functional influence on the cost-of-living-index have been
determined. The dependence of the increase of the average salary is set on the change of the level of
the minimum one has been determined. The most optimal directions of stimulant fiscal and mon-
etary politics for the increase of the efficiency of government regulation of inflationary processes in
Ukraine have been offered.

multiplier effect, multipliers of inflation, consumer price index,
regression analysis, regression model
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MYIbTUNNIKALIMHWN EQEKT
®AKTOPIB BM/IMBY HA IHOALIMHI
NMPOLIECU B YKPAIHI B 2014-2018 PP.

AHoOTAaLiA

Indpnanis - ckrafHe exoHOMiuHe sBuie 3a (opmolo, MposABOK Ta Hacaigkamu. I[HEALiA
MiIPMBAE MOXX/IMBOCTI TOCIOIAPCHKOTO MEXAaHi3MY pPery/lioBaHHSA, 3BOAUTh HaHIBElLb 3yCU/ULA 10
MIPOBENIEHHIO CTPYKTYPHUX II€PETBOPEHD, BiJHOBIEHHIO NOPYUIEHUX IPOMNOpIiii. MeTow cTarTi €
o6yzoBa perpeciitHoi Mofieni pakTopiB BIVIMBY Ha iHQIALIIHI Tpoiecy B YKpaiHi Ta BU3HAYEHH:
MY/IBTUIUTIKAIIHOTO  eeKTy KOXXHOro (akTOpy Ha pesynbTyoumit mokasHumk. O6’exTom
HOCTiKeHHA € iHGALiHI mporjecn B Ykpaini y mepios 2014-2018 pokiB. B ocHOBi aHanisy 6ynu
BUKOPMCTaHi METOJY MaTeMaTUIHOTO MOJI€/IIOBAHHA.

B po6oTi mpoBeneHO KOpe/IILilHO-perpeciitmit anai3 pakTopis indranii B Ykpaiui. B pesynprari
IOCTiKeHH JOBefleHO HaABHICTb B YKpaiHi indanii mponosurii (Butpar), sike 6y10 06yMOB/IEHO
6i/1b1110I0 MipOIO 3pOCTAHHAM BapTOCTi TOBApiB Ta IOC/IYT HPUPOAHNX MOHOIIOIN, AeBaIbBalli€lo
HAI[lOHATIbHOI BA/MIOTM Ta 30UIbLICHHAM CepefHbOi 3apobiTHOI IUTaTM. BuU3HavYeHO BenMYUHY
MYIBTUIUIIKATOPIB JAaHMX TapaMeTpiB Ta iX (YHKIIOHAJTbHMUIT BIUIMB Ha iHEKC CHOXKMBYMX IfiH.
BCTaHOB/IEHO 3a/IEKHICTh NPUPOCTY CepedHbOI 3apobiTHOI IIaTy Bif 3MiHM piBHA MiHiMa/IbHOI.
3aIpONOHOBAHO HAOLIbII ONTUMA/IbHI HAIPAaBIeHHS CTUMY/IIO0YOl (BicKalbHOI Ta MOHETapHOI
MOMTUKY [yIs TiBUILIEHHS e(PeKTUBHOCTI [Iep)KaBHOTO perynoBaHHsA IHQALIHNX MpoleciB B
Ykpaini.

My/IbTUIUTKALHNI edeKT, MynpTUIUTiKaTOpy iHIIALi],
IHJIEKC CIIOKMBYMX LIiH, perpeciiiuuii aHais,
perpeciitHa Mozenb

KarouoBi ci0Ba

Knacudikauia JEL Cl15, E63,]38
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BCTYI

3a pokm icHyBaHHA cy4acHOi YkpaiHu BifOymocsa fekinbka eTamiB pyJHIBHUX eKOHOMIYHMX Kpu3, AKi
CYIPOBOJ)KYBA/IVCh BUCOKVMY TEMIIAaMM POCTY iHQIAL{l, 3HAYHMM CKOPOYEHHSM BaJIOBOTO BHYTPILIHBOTO
IPOAYKTY Ta 301/IbIIeHHAM piBH: 6€3p0o6iTTs, ToOTO cTardsALielo, HAMTipIIOw 0COONMBICTIO 6OPOTHOU 3 KOO
€ IpOTUpivYs y BUOOPi METORIB MaKPOEKOHOMIYHOI MOMITUKY. [I/1s1 HApOIIYBaHHS €KOHOMIYHOTO MTOTEHIIiany,
TEOPEeTUYHO OOIPYHTOBAHMM € BMOIp METOAIB CTUMY/IIOI0Y0] €KOHOMIYHOI IOJITHUKY, Ji/I 3HVDKEHHS TeMIIiB
in¢manii — crpumyouoi. TakuM YMHOM Iepel Aep>KaBoOIO0 3aBXK/IY CTOITh ajbTepHaTUBa: ab0 MiATPUMYBaTH
eKOHOMiuHe 3pOCTaHHs i TMM CaMMM CTMMY/IIOBATK 3picT LjiH, abo mpoTupiaTy iHQIALiiHMM IpolecaM 3a
PaxXyHOK CKOPOYEHHs IIaTOCIIPOMOXKHOTO TONNUTY. BuxonoMm i3 faHoi cutyanii € 06’ eKTBHa HEOOXiZHICTD Y
BU3HAYeHHI Bapialjii ¢pakTopiB BIVIMBY Ta iX MyIbTUIITIKaLiiiHOTO edeKTy Ha iHALiitHI mporecy B YKpaiHi.

1. NITEPATYPHUW Ornaa

[IntaHHA iHQMALIMHUX mponeciB B YkpaiHi 3HaXOAUTh BifoOpa>keHHA B poOOTax BITUM3HAHUX HAYKOBIIiB
i mpakTukiB. 30kpema, Mopos it OTopofHUK IIpoBeNN aHali3 iHQIALIMHUX IpolLeciB B eKOHOMIli YKpaiHu
B 2013-2017 pp., Bu3Ha4eHO (GaKTOpM BIUIMBY Ta AVHAMIKYy MiJBUINEHHS L[iH K/ITIOYOBMX KaTeropiil ToBapiB
Ta MOCITYT, 3aIIPONIOHOBAHO IIIAXM NMOJONAHHA iHQIALII B YKpaiHi 3a paXyHOK BakesiB, fKi IepeOyBarOTh
y 3HaYHOMY KOPEJIALIIHOMY Ta OIIOCePEeIKOBAHOMY 3B¥3Ky 3 piBHeM iHQALII, OCHOBY SIKMX CK/IafaloTh
eKOHOMiuHa, O6aHKiBcbKa i ¢iHaHcOBa cdepy mep>kaBuM B MeXaX €QMHOro ImpasoBoro mons [15]. XapyeHko
focmipKeHo iHQIALi0 AK CKIafiHe COLjiaTbHO-eKOHOMIiYHe fBMIIle, IIPOAHA/NTi30BaHO CUTYaIlilo i BUABIEHO
npu4rHM iHQIALiTHOTO 3pocTaHHA LiH B YkpaiHiB 2009-2013 pp., a TAKOXK 3aIIpOIIOHOBAHO LIMPOKWIT KOMIIIEKC
aHTMiIHQIALITHNX 3aX0xiB i3 MeTor NofonanHs iHdAnii B Ykpaini [3]. Jopomyk 71 YyxHO 30cepemKyo0TbCA
Ha IpMYMHAX Ta Hacmigkax iHmauii B Ykpaini B 2012-2-18 pp., BUAINAIOUM OKPEMUMM I'PyNaMy 30BHIIIHI
7l BHYTpiuHi Qakropyu iHQIALIAHOTO BINMBY I HACHiAKM I pisHMX cdep eKOHOMiKM: BUPOOHMITBA,
PO3IIOfiNy HOXO/iB, EKOHOMIYHMX BiJHOCUH Ta rpoioBoi Macy [2], CaBYyk po3risgHyTO iHGALiliHI TporHosn
HanionanbHoro 6aHKy Ykpainn [16] Ta in.

PasoM 3 TuM icHye 6araTo He IOBHOI MipOI0 BUpillleHNX HP0o6yIeM, TOB3aHNX 3 BUCOKMMM TeMIIaMy iHG il

B YKpaiHi Ta iX HeeeKTUBHUM PpeTyIOBaHHAM, IO OOYMOB/IIOE AKTYa/bHICTb NPOBEJEHHA ITOJAJIBIINX
[OCTiI>KeHb Ta PO3pOOOK y JAHOMY HAIIPAMY.

2. META AOC/NIAXKEHHA

Mertoro cTaTTi € HO6yROBa perpeciitHoi Moperni pakTopis BIUIMBY Ha iHGIALiHI mporecy B Ykpaini B 2014-2018
PPp- Ta BUSHAYEHH s MY/IBTUIIIIKALiTHOTO eeKTy KOXKHOTO paKTOpy Ha pe3y/IbTyI0UNil MOKa3HUK.

3. METOAM AOC/NIAMKEHHS

Y po60Ti BUKOPUCTAaHO METOAV aHAJi3y i CMHTe3y [ BU3HAYEHHS OCHOBHVX TIPYIl YMHHMKIB 3pOCTaHHSA
in¢nAnii; MeTogyu perpeciiiHOrO Ta KOPEALIIHOTO aHasidy AJs BUBIEHHS MY/IbTUIUTIKAIiiiHOrO edekTy
(dakTopiB BIUIMBY Ha iHALiHI mpomecy B YKpaiHi.

4. PE3Y/IbTATU AOCNIAXKEHHA

Cepep npn4nH, Aki 06ymMoBuay iHQALiitHI mponecu B YKpaini B 2014-2018 pp. HayKoBIIi BUAINAOTL GaKkTOpH,
AIKi MO>XHa YMOBHO IONiNNTH Ha IeKi/IbKa IPYIL:

50 http://dx.doi.org/10.21511/dm.17(2).2019.06
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1) daxropy indraLii mpornosnii, K0 AKUX BifHOCATHCA: 3a/Ie)KHICTD BiJl 30BHILITHBOTO €HEPro- IMOCTaYaHHs,
MOHOIIONi3a1]isi eKOHOMiKM, 3pOCTaHHS L]iH Ha IMIOPTHI TOBapy Ta MOCIYTY, IOKOPO>KYaHHA HadTOra3oBoi
TPYIIM €HepProHOCIiB, 3pOCTaHHs IiiH Ha pecypcu [15; 16];

2) daxTopu iHaAnii HONUTY: BUTpATH Ha BiichbKOBI 1iini [2];

3) MoHeTtapHi ¢akTOpy: BUKOPKUCTaHHS AedinuTHOro QiHaHCYBaHHs, HaJMipHA Kpe[jMTHA i rpolLIoBa eMicis,
Jonapusanis YKpalHCbKOI €KOHOMiKM, HaJMipHi iHBeCTULiI B OKpeMi rajaysi €eKOHOMiKM, 110 He [alTb
HaJIe>KHOTO eKOHOMiYHOTro edekTy [15; 3];

4) indnauinui ouikyBauus [15; 16].

Be3yMoBHO Ipu4MHOI0 HaMipHMX TeMIiB iHQALii € mepiua rpymna — pakropu iHdaLii nponosnuii. Bupogosx
2014-2018 pp. B YKpaiHi ciocTepiranaocs:

e  IOCTiliHe HifBUILIEHH LIiH HA IPOAYKIil0 IPUPOZHNX MOHOIIONIN, 0COOMMBO Ha MPOAYKTH HAPTOra30Boi
IPyIN, €IEKTPUYHY €HEPTIIo Ta iH.;

e  BUCOKAa iMIOTPO3a/IeKHICTh BITYM3HSAHMX BUPOOHMIITB, YacTKa iMIIOPTY B NPOMIXKHOMY CIIOKMBaHHI
pocsrae 6inpur Hixk 60%, B KiHLleBoMY — 6inbir 20% [5];

e HeoOIpyHTOBaHe HiJBUIEHHS 3apOOITHMX IUIaT 32 PaXyHOK 30i/1blieHHs IX MiHIMa/AbpHOTO piBHSA, OHAJ
TEMIIM POCTa IIiH Ta 3HVDKEHHS IPOAYKTMBHOCTI; 3HaYHA TPYAOBA Mirpanis, sika € IpUYnMHO0 HediluTy
pob6oyoi cun.

®akrop iHdnmAnii mommry Bimobpakae Temnu pocty BBII, (Tabmmuus 1). Takum 4YMHOM, He3BaXkalouu
Ha 30i/IblIIeHHA J[iep>)KaBHUX BUTPAT Ha BiliCbKOBI Iiimi, B YkpaiHi crocrepiraeTbca 3HayHe CKOPOYEHHSA
I/IATOCIIPOMO>XKHOTO IIOINUTY, 110 He MOXKe OyTM po3LjiHeHe K (paKTop BIUIMBY Ha iHQALi0 B KpaiHi.

Tao6auns 1. /[uHaMika peaJIbHOTO BaJIOBOT'O BHYTPilIHboro mpoaykTy (BBII) Ykpainu [8]

Moka3Huk Mepioa
2013 : 2014 : 2015 : 2016 i 2017
BBlMpean. (mnpg gonn CLUA) . 1833 ¢ 18 ¢ 906 - 933 1122
Temn pocTy (B % Ao piBHs 2013 p.) : - : 71.9 : 49.4 : 50.9 i 61.2

AmnanizMoHeTapHMX QaKTOPiBIIOTpeOye BUSHAYeHHA AMHAMIKM Koedil[ieHTY MOHe TU3alLii, SAK Uil PO3PaXOBY€ETHCS
SK BiJHOIIEHHS BeIMYMHY I'POIIOBOTO arperaty M2 no HominanpHoro BBIT (Tabmmus 2).

JIunaMmika koedilieHTy MOHeTH3aIlil II0Ka3ye J10ro NoCTiitHe ckopodeHHsA: B 2017 p. BiH gocAr piBHA 40.25%, 1m0
Ha 35.4% meniue piBHs 2013 p. [laHa TeHAeHLisA CBIYUTH PO HEZOCTATHICTD IPOIIOBMUX KOIITIB /IS 00Ty, 110
€ IIPUYNMHOI0 CTPUMYBaHHS €KOHOMIYHOTO 3pOCTaHHs, ajie He € pakTopoM iHdanii. Koedinient monernsanii
€KOHOMIYHO PO3BMHYTUX KpaiH KONMMBAETHCA B Mexax Bift 70% - Himewunna i llIBeitnapis, go 6inbim Hixk 200%
- Knrait ta fInonis [1].

Taoauns 2. /lunamika koeditieHTy MoHeTH3aIlii [6; 8]

Moka3Huk Mepion
2013 : 2014 : 2015 : 2016 : 2017
fpowosnit arperat M2 (Mnpa rpH) i, 08:2 19853 ...9938 . 11024 ¢ 12005
BBIlHom. (MnparpH) . i 4049 10667 19794 23832 . 29829
KoediulienT monetusauii (%) i B2:28 8098 ...5021 0 ..A4B8.26 1 4025
Temn pocTy (B % Ao piBHsa 2013 p.) : - : 97.90 : 80.61 : 74.27 : 64.61

IndnAniiHI o9iKyBaHHS Oi/1bIIOI MipOIO BIIMBAIOTh Ha iHQIALIIHI Ipoljecy Ha TOYaTKy eKOHOMIYHOI Kpy3u
/I TPUBAIOTh KOPOTKOCTPOKOBIiI Hepiof yacy. B momanbuioMy eKOHOMIYHI CyO'€KTM HMifAMOPSAKYIOTh CBOI Ail
3aKOHAaM PMHKY B YMOBaX IIOCTi/THOTO 3pOCTaHHS LjiH.

TakuM unHOM B eKOHOMII]i YKpaiHy criocTepiraloTbces nuire pakTopu iHpaALii mponosuii, Aki IpusBOAATH 10
30i/IbIIeHHS cepefiHiX BUTPAT Ha BUPOOHMIITBO TOBAPiB Ta MOCYT.

http://dx.doi.org/10.21511/dm.17(2).2019.06 5 ’l
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[lns1 mpoBefieHHs CTaTUCTUYHUX PO3PAXYHKIB y AKOCTI 3a/Ie)KHUX 3MiHHMX Oy/I0 BUKOPUCTAHO 4acOBi psagyu
3a mepion 2014-2018 pp. HactynmHux nokasHukis (Tabmuis 3): HiHM Ha IPUPORHMIT Ta3 ISl IPOMUCIOBUX
cnoxuBaviB (X)); I[iHM Ha eNeKTPUYHY €HEpTilo /i MPOMMUCTIOBMX crioknBadis (X,); odiniitunit kypcy HBY
nonmapa CIIA mo rpusHi (X,); minimanbHa 3apobiTha 1ata (X,); iHM Ha NMaAMBO, IO BKIKYAOTh BAPTICTh
6eHsMHY, nu3NanBa Ta rasy aBromobinbHoro Ha A3C Ykpainu (X,); cepenna sapobiTHa rata (X,).

IIpu 1bOMY y AKOCTi He3a/IeXKHOI 3MiHHOI perpeciiiHoi MoJelli BBa)Ka€ThCA 3a JOLi/IbHEe BUKOPUCTAHHA iHIEKCY
cnoxuBuux 1iH (Y) [9]. Jaunit Bubip o6yMoBIeHMIT 3HAYHOIO TiHi3alli€l0 HaljiOHANTbHOI eKOHOMiKM YKpaiHu,
piBeHb AKOI, 3a JaHuMM MiHicTepcTBa €EKOHOMIYHOTO pO3BUTKY i TOprismi, y I xBapTani 2018 p. ckmas 31% BBII
[14]. Takum unnOM BuGip gednaropy BBII y sikocti ingukaTopa iHdLii He € ONTUMATBHUM.

Ta6aunsa 3. Yacosi psAau MOKa3HUKIB perpeciiHoi Mojeti [4; 7; 10; 11; 12; 13]

MokasHuk

: : X; (rpH / n) A
fara X, (rpu/ X, (rom | X, (ron / X (.rpHI . OusenbHe . BeHauH las - X (rpH/

A 1000 m3) 100 kBT) 1 pon) Mmic.) nanueo A-95 gﬁ_r:m(}l- mic.)
01.0114 : 4.154.71 H 110.61 H 7.99 H 1.218 H 9.63 H 10.72 H 6.4 H 3.148
oo ez ess mm o we e sy
010115 : 766164 . 12024 . 1577 . 1218 . 164 1655 ¢ 82 .....345
010715 88746 . 14096 . 2101 . 1218 . 1994 . 2064 822 . 4390
010116 781524 14188 2400 4378 1695 1937 877 4362
010716 = 760404 163.00 2483 . 1450 193 2232 822 5374
010117 = 843084 = 15718 . 1600 . 2137 = 2382 1245 6008
010717 = 8.888.04 = 16733 3200 . 2232 2459 1085 7339
010118 107328 = 18627 . 2807 3200 . 2621 . 2843 . 1281 . 7711
01.0718 | 10.8936 19550 . 2649 3723 2704 . 2919 | 1328 . 9470
01.0119 | 11.833.2 19411 . 2769 3723 291 2048 = 1345 = 9218

Jlns oTpuMaHHSA 3icTaBHUX Be/IMYVH /1 3MiHHUX perpeciiiHoi Mofieni 6y/10 po3paxoBaHO TeMIIV POCTY BXiTHUX
apaMeTpiB 3 4acoBuM yaroM miB poky (Tabmuus 4). [Januit Bubip MOACHIOETbCA ICHYBaHHAM B €KOHOMII
BUIIepe/KAIOYNX 1 3aIisHiNNX IHAMKATOPIB, O OCTAHHIX 3 AKUX BiZTHOCUTbCA caMe iHfekc iHGnAnii. To6To
3MiHa cepejHbOTO PiBHs IIiH B KpaiHi BiffOyBaeThCs He OMHOMOMEHTHO, a IIPOTATOM IIEBHOTO NePiofy Yacy.

TaGuns 4. BxinHi 1aHi perpecifinoi Mogeoti

Mepion Temnu pocTy LiH O nonepeAHbLOro NiBpivYA
Migpivua : Pik X, X, X, X, X, X, Y
Vo204 180 ese A 00 ase 2
W24 s s e eo e 088 18
V2018 e s 00 e e A
W25 .08 8 oA A 08s 089 102
I L2016 0.97 : 115 : 1.03 : 1.05 : 1.08 123 ¢ 105
TN S 11T 1 ST 1 N SN NN BN S S S B X
o2 A0S 108086 200 o098 ..tz .108
W2 e s oo A 10108
Voo..o..2018 o e 08 e e e 104
1] H 2018 : 1.09 : 0.99 : 1.06 : 1.00 : 1.03 : 1.01 : 1.06

PospaxyHOK TeMIIiB pPOCTy LjiH Ha IaJMBO 3[i/fICHIOBABCA IIJIAXOM BU3HAYEHHA CEPEIHbOI TEMIIB POCTY,
BifINOBi/{HO, AM3€TPHOTO ITa/INBa, OEH3MHY Ta ra3y aBTOMOOI/IbHOTO.
MaremarnyHe MOJeIOBaHHS Hependavae qeKinbKa eTarmis:

1. ITobynoBa KopenAuiitHOI MaTpuIli Ta OlLiHKa HAsABHOCTI MYJIbTMKO/NIHEaPHOCTi 3MiHHMX /IS IX PeTe/lbHOTro
Bif6opy npu nopansiomy MopentoBanHi (Tabmuis 5). JaHuit po3paxyHOK JO3BOJIsSIE€ YHUKHYTY HeBU3HAYEHOCTI
3Ha4YeHb IIapaMeTpiB Ta HECTIMKOCTI iX OIIiHOK IIpU PErpeciitHOMY aHalisi.

52 http://dx.doi.org/10.21511/dm.17(2).2019.06
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AHanis KOpenALiffHOI MaTpuili TOKasaB, WO MiX 3adeXHMMM 3MiHHMMM X, (TeMI poOCTy IjiH Ha
NPUPONHMI Ta3 /A NPOMMUCTIOBMX CHOXMBadiB) Ta X, (TeMn pocTy IiH Ha aBTOMOGi/NbHE MNaaMBO)
icHye cunbHa mpsaMa sanexHicTh — koedilienT kopenauii (r) popisnioe 0.738094; mix X, (remm pocry
MiHimManmbHOi 3apobiTHOi mmaTm) Ta X, (TeMI pOCTy cepefjHbOi 3apOGITHOI T/IaTy) CHOCTEpPiraeThcs
cepefHs 3anexHicTb — r = 0.500954; mix X, (TeMIl POCTy IiH Ha eleKTPUYHY €HEepTiio A IPOMMUCIOBMUX
cnoxupavis) i X, (remn pocry uinu pomapa CIIA po rpushi), Ta X, i X, € cmabka 3anexHicTb —
r = 0.465646 Ta, BignoBigHO, ¥ = 0.389424.

Taoauns 5. Kopessiiiina MaTpuisa

x % % X x kY
X, 1
X, 0 1T-JNE T S A S
X4 0260606 | oa4eseas 4
X, 014972 . -012593 . -0.46429 . 1
X, 0738004 ozsses osseana | loassa Uy
X, 0134061 . 0213101 0060263 0500954 . 0178709 . 1 :
v ossses | osewws  oree | ows  oswes | ossw

Ile cBifumUTH PO HEOOXiJHICT YHMKHEHH I B3AEMHOTO BIUIVBY 3a/Ie>KHIX 3MiHHVX Ha Pe3y/IbTYIOUMil IOKa3HUK
IISIXOM BUOOPY Ti/IbKM OfHi€l 3MiIHHOI 3 HACTYITHUX TPYIL:

X, iXg
X, X,iX;
X,iX,

TakuM 4uHOM, 3 BpaxyBaHHAM ICHYBaHHs HaiOINBLIIOr0 KOPEIALITHOTO 3BA3KY He3a/lIe>XKHOI
sMiHHOI Y (iHmeKC CHOXMBUMX IHH) 31 S3a/JeXXHUMMU: X - r = 0463963, X, - r = 0.79724 Ta
X, - r=0.54532, nia bopMyBaHHs perpeciitHoi Mofieni 1o1inbHO BifMoBUTHICA Bift BuKopuctanus X, X, Ta X..

2. IIpoBemeHHs perpeciifHOro aHali3y. 3 BpaXyBaHHSAM pe3y/bTaTiB KOpenALiHOTO aHajli3y, MPOBeJeHOoro Ha
MEepUIOMY €Talli JOCiIPKEHHsA, PIBHAHHA perpecii Ma€ HaCTYITHUI BUTJLAL:

me} =a+bX, +b,X,+bX,, €))
ne Y — pO3paxyHKOBi 3HaUeHHsI 3a/Ie)KHOI 3MiHHOI (iH[jeKC CHOXXMBYMX IIiH), X, X, X, - He3ayexxHi 3MiHHI
1 3 4

XXX
(¢paxropm), BigmoBigHO: X, — TeMn pOCTy UiH Ha MPUPOMHUI Ta3 MJis TPOMUCIOBUX CIIOXKMBAYiB, X, — TeMIl
pocry uinn gonapa CIIA fio rpuBHi, X, — TeMIT pocTy cepefiHbOi 3apo6iTHOI MIaT; — BibHMII YIeH PiBHAHHSA,
b,,b,,b, - mapametpu (koedinientn) perpecii.

PesynbraTy po3paxyHKiB perpeciitnoi Moziesni HaBefieHo B Tabmui 6.
3a JaHNMU perpeciifHoOro aHai3y 0y/10 BU3HAYeHO HACTYIIHE PiBHAHHSA:

Y, .. =—0.59016+0.250338.X, +0.733502.X, +0.55516.X. ®)
ANIeKBaTHICTb OTPMMAHUX PO3PaXyHKiB HMifTBEPIKYETbCA 3HAUYeHHAM R-kBajpar = 0.923027 (HocTOBipHICTD
mogienti — 92%), F - 15.99 > F_ . - 4.76, 10CTOBipHIiCTb IO PiBHIO 3HaUMMOCTi 32 kpuTepiem dimepa (3HAYMMICTD
F) - 0.01082 < 0.05, P-snavenns s koedinientis perpecii (ama X, - 0.022643, X, - 0.007763, X, - 0.027395) <
0.05.
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Taouis 6. CTaTUCTUYHI XapaKTEPUCTUKU PerpeciiHol Mojesti iHdiamii

PerpeciitiHa cTatucTuka

MHOXUHHUA R 0.960743
R-ksappart 1 0.923027
HopmosaHuin ;

Rmampar 1 0.865297

CnocTtepexeHHs 10

OucnepcinHui aHanis

: df : SS : MS : F : 3HauumicTb F
Perpecis 3 10.103854728 10.034618243 11598867  0.01082
TR T P
o P

EKoecbiu,ieH'rug CT‘%th:ﬁ'{aHa t-cTaTuCTHKa EP-3HaquH;|§ HwxHi 95% EBerHi95%
Y-nepetuH -0.59016 1 0.263449634 -2.240105609 10088612 -1.32161 1 0.141298
X 0250338 0101426659 2468165566 0022643  -0.23633 073701
X 0733502 0148189971 4949743578 0007763 0322061 1144944
X 055516 10163506871 3.395331041 0027395 0101192 1009128

OrpumaHi faHi cBif4arTh, 0 AMHAMIiKa iHEKCY CNOXXMBYMX IIiH B YKpaiHi npotarom 2014-2018 pp. Ha 92%
BU3HAya/lach Bapialjiel0 BUKOPMCTAaHUX B perpeciitHiit momeni ¢akropiB. IIpoBemeHuit aHanis KO3BOJIB
BU3HAYUTY BeTMYMHY MY/IBTUIIIIKaTOPiB iHGIALT Ta iX GYHKIIOHAIBHY 3a/IeXKHICTb:

M, =2 _gos, 3)
AX

1
nie M, — MyITbTUIUTIKaTOp 1[iH Ha MPMPOJHMIA ra3 /il IPOMMCIOBMX CTIOXuBayiB, AY — mpupict indmanii (%),
AX, — mipupicT 11iH Ha IPUPOHMIL Ta3 /IS TIPOMUCTIOBUX CHIOKMBaYiB (%).

AY
M,=—"=0.3, 4)

AX,
ne M, — mynbtunikatop Kypcy nonapa CIIA mo naunionansaoi Bamoru, AX, — npupict kypcy gonapa CIIIA mo
rpuBHi (%).

AY
M, =——=0.55, )

AX,
nie M, — MynbTUIITIKaTOp cepeaHboi 3apobiTHOI mnatu, AX, — mpupict cepeHboi 3apobitHoi mmaTu (%).

s wineil MaKpOeKOHOMIYHOI IONIITMKM iHTepec NpeJCTaBIsA€ TAKOXK PO3PaXyHOK 3a/IEXKHOCTI CepefHbOI
3apo06iTHOI I/IaTY BijJj BCTAHOBJIEHOTO JlepyKaBoo piBHs MiHiMaIbHOI 3apo6iTHOI I1aty. []/1s1 BUSHAUYeHH S JAaHOTO
IapaMeTpy piBHAHHA perpecii Mae HaCTyIIHUIT BUTITIAL;

31T, =a+b*3IT ©6)

e SHCEP — cepeyiHs 3apobiTtHa rmata (rpH), 311 . — MiHiManbHa 3apobiTHA I71aTa (TPH), @ — BibHMIT YWIeH
piBHsHHS, b — mapameTp perpecii.

PesynbraTy po3paxyHKiB perpeciitnoi Mogesni HaBefieHO B Tabmuiii 7.
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Taosuis 7. CTaTUCTUYHI XapaKTEPUCTUKH perpeciiiHol Mozesti 3apobiTHOI 11aTu

PerpecinHa cTaTtuctuka

MHOXUHHUA R £0.957137799
R-xsappat £ 0.916112766
HopmoBaHui
Rueappar 0900791962
CranpaprHa nomunka  689.4192868
CrnocTepexeHHs 1
OucnepcinHui aHanis
df SS MS F 3HauumicTb F
Perpecis “ £ 46715653.4 £ 46715653 £ 08.28688 :3.84E-0.6
3anuwok ‘9 14277690.5 1475299 g 5
Niacymok 10 50993344 :
: KoedidieHTn CL%H#:EJ:E' %t—cmmcmxa% P-3Ha4yeHHs HwxHi 95% BepxHi 95%
Y-nepeTuH £1639.2031 £ 467.6238806 :3.505388 £0.006667 :581.3645 £2697.042
3miHHa £1.97359219 £0.199071749 £9.913974 £ 3.84E-06 £1.523261 £ 2.423924

3a JaHuMU perpeciitHoro aHajidy 0y/1o BU3HaYeHO HACTYIIHE PIBHAHHS:
311 =1639.2031+1.97359219*311 . (6)

cep Min
AJleKBaTHICTb OTPUMAHUX PO3PAXYHKIB MiATBEPIKYETbCA 3HAUeHHAM R-KkBazipat = 0.916112766 (mocToBipHIiCTD
mogeni - 91%), F - 98.29 > F_. - 5.12, 1OCTOBipHICTb 110 PiBHIO 3HAUMMOCTI 32 KpuTepiem dinrepa (3HaUMMICTh
F) - 3.84E-0.6 < 0.05, P-3na4enHs 151 KoedinienTis perpecii < 0.05.
3aIeXXHICTh IPUPOCTY cepeHbOI 3apOOITHOI I/IATH Bifi HPUPOCTY MiHIMaIbHOI IpeAcTaB/ieHa Ha PUCyHKy 1.
TakyM 4yMHOM HaBiTh He3HaUHe HifBUIeHHs MiHIMa/IbHOI 3apobiTHOI IaTy (Hanpukaay, Ha 200 rpH) npu3Bese
IO CYTTEBOTO 30i/IbIIeHHA cepefHboi (Ha 2.033 rpH), a Ile, B CBOIO Yepry [0 3pOCTaHHA piBHA LjiH Ha 12% (TeMn

poCTy cepenHbOi 3apobiTHOI mmatu mocArHe 122% (2.033+9.218)/9.218=1.22), a mpumpict iHdmanii - 12.1%
(22%*0.55)).

1200
1000

800

(rpH)

600

400

200

MpupicT MiHiManbHOI 3apob6iTHOT NAaTK

1836 2033 2230 2427 2624 2821 3018 3215 3609

MpupicT cepeaHboi 3apobiTHOT NAaTh (rpH)

PucyHOK 1. 3aj1€KHiCTh IPUPOCTY CEPEAHBOI 3apOOITHOI IIJIATH BiJl IPUPOCTY MiHIMaIBHOI (IPH)
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BUCHOBKMU

OTpuMaHi faHi IpOBEIEHOr0 aHA/Ii3y CTAaTUCTUYHO OOIPYHTOBYIOTD iCHyBaHHA B YKpaiHi iHdAnii mponosnuii
(BuTpat). 3a ocTaHHI YOTMPM POKM HiABUILEHHS CepeJHbOro piBHA IiH B KpaiHi 6inbuioro mipowo 6yno
00YMOBJ/IEHO 3POCTaHHSIM BAapTOCTi TOBAapiB Ta MOCIYT IMPUPORHNMX MOHOIIONIN, ieBa/lbBalli€l0 Hal[iOHA/TbHOI
BA/TIOTY Ta 30i/IbIIEHHAM CepefHbOi 3apobiTHOI MIaty (4aCTKOBO 3a PaXYHOK CYTTEBOTO IIi[|BUIIEHHS PiBHSA
MiHiMa/bHOI 3apoO6ITHOI I/IATH).

TakuMm 4MHOM, Ha JAHOMY eTamli pPO3BUTKY YKpaiHu, [ep>kaBHe perylioBaHHA iHQIALIHUX IpoleciB
JOLII/IPHO CKOHIIEHTPYBAaTM Ha MeTOfaX CTUMY/I0K4Y0i (ickanbHOI Ta MOHETAapHOI IOTITMKY HaIlpaBIeHNX
Ha JOCSATHEHHS €KOHOMIYHOTO 3POCTAHHS, L0 IpK3Befe HO 3HIVDKEHHsS CO0iBapTOCTi OfMHMII NPORYKIil
(cepemHiX BUTPAT), JI CKOPOUYEHHS IMIIOPTO3a/Ie>KHOCTI BITYM3HAHNX BUPOOHMIITB, 30KpeMa: Ha CTUMY/TI0BaHHI
Ta PO3BUTKY IMIOPTO3aMilllyI0OUMX BiTYM3HAHNMX BUPOOHMIITB, 3AaTHIX 3a/J0BOJIBHUTY IIOTPe6Y BHY TPIIIHBOTO
PUHKY CIIOKMBYUX i IPOMMUCIOBUX TOBapiB; Ha KOHTPOJi 32 a/IeKBAaTHUM, CTOCOBHO €KOHOMIYHIill cuTyanii,
BCTAHOBJIEHHAM L[iH Ha IPOAYKLil0 MPUPOJHMX MOHONOIN; Ha JOTPMMAaHHI BiIIOBIJHOCTI MiXX IpUPOCTOM
ommary mpauni Ta il NPOAYKTMBHICTIO, 3HIM)KEHHI ITOZATKOBOTO HaBaHTA)KEHHS 3apoOITHMX IUIaT Ta
OOI'PYHTOBaHOMY BCTAHOBJIEHH] IX MiHiMa/IbHOTO PiBHSI.
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