Ouzexkcin /A10ab0B

Brians aep>kasHmx ¢giHaHCIiB Ha MAKpOEKOHOMIUYHY CTa0iAbHICTb KpaiHu

3a maEuMU 3BiTiB MDKXHAPOTHOTO 1HCTUTYTY po3BUTKY MeHekMeHTy (IMD) ta BeecBiTHROTO ekoHOMIUHOTO (popymy (WEF) Oymm
BHU3HAYCHI TEHEHIN] KOHKYPEHTOCIIPOMOKHOCTI KpaiH: PiBeHb iHIEKC II00aNbHOI KOHKYPEHTOCTIPOMOKHOCT] 3ANIUIIAETHCS 3HAYHO
HWDKYKM 32 PiBeHb, JOCSTHYTHH IO CBITOBOI (hiHAHCOBOI Ta €KOHOMIYHOT KPHU3U, HEPIBHOMIPHHI PO3MO/IJI BUTOJ BiJi EKOHOMIYHOTO
3pocTaHHs MK KpaiHamu €C, naniHes pedTuHry YKpaiHu 3a piBHEM MakpoeKOHOMIUHOI ctabiapHOCTI Ha 21 mynkTu y 2017 pp. B
nopiBHsiHHI 3 2008 pp. 3akoHOMIpHO, IO peaii3alisi MOJITUKK KpaiH W00 IMiABUIIEHHS IX KOHKYPEHTOCIIPOMOXKHOCTI MOTpedye
NeBHUX (PIHAHCOBUX BUTpAT. TakuM YMHOM, aBTOp BBa)Kae, L0 BAYKJIMBO BUBUATH KJIIOYOBI aCHIEKTH JIep)KaBHUX (IHAHCIB SIKi MOXYTh
CYTTEBO BIUIMHYTH Ha piBeHb MDKHApPOIHOI KOHKYPEHTOCHPOMOJXKHOCTI KpaiHM 1 BHPIIIUTH TNUTAaHHS I MaKpOEKOHOMIYHOI
CTabOUIBHOCTI.

VY poborti npeacTaBieHi pe3yabTaTH BIACHOTO JOCITIKEHHS aBTOPA, IIPOBEICHOTO 3 BUKOPHCTAHHSIM METOJMYHOTO 1HCTPYMEHTapilo
3aMpoIOHOBAHOTO IPAHCHKAMH HAYKOBIIIMH, B OCHOBI SIKOTO JICKUTH OIIHKA YaCOBUX PSIIB HECTAOLTEHOCTI YOTUPHOX €KOHOMITHHUX
MTOKAa3HUKIB: piBeHb 1HQIAMIT, BigHOMmEHHS nedimury Oromkery mo BBII, BimHOmeHHs 30BHImHBOTO O0pry mo BBII, BigxwmmeHHS
BEIIMYMHE OOMIHHOTO KypCy A0 IOIEPEeIHBOrO Mepiofay Ta OOYMCIICHHS Ha iX OCHOBI iHAEGKCY MaKpOSKOHOMIUHOi HecTaOUTRHOCTI
Mlln. docmimkeHHS TakoX MOKa3ye, M0 BCl 3MiHHI MOJeN iHAEKCY MakpoekoHoMiuHOi HecTtabimpHOCTI (Ml ) MatoTh mO3UTHBHY
KOPEJIAIiIo, TIPH [bOMY HAHOLIBIINI BIUTUB Ha iHIEKC MakpoekoHOMiuHOi HecTabimpHOCTI Ml mpoTsrom anamizoBaHOTO TIEpiomy
Mae CcyOiHAEKC HecTaOlmbHOCTI piBHA 1HQISILIT Ta CyOiHIEKC HecTaOUILHOCTI MOKa3HUKAa BiJHOIIEHHS OOMIHHOTO Kypcy MO
TIOTIEPETHHOT'O MEePioy.

Kiao4oBi c10Ba: KOHKYpEHTOCHPOMOXKHICTh, Ne(illUT, €KOHOMIYHE 3pOCTaHHsS, 30BHIIIHIA OOpr, iHQIALISL, MakpoeKOHOMIiuHa
HecTaO1IbHICTh, CTA0IIBHICTD.
Kaacndikauis JEL: E63, F43, F63, C23, O11.

Aaexcei1 110168

Bausaue rocyaapCTBeHHbBIX (l)I/IHaHCOB Ha MaKpO3KOHOMMIYIECKYIO CTaOMABHOCTD CTpaHblL

Mo nanneiM otuetoB MHcTHTyTa MeHemkMmenta (IMD) m Bceemmpnoro skonomuueckoro ¢opyma(WEF) Obuin ompenenensi
TEHJICHIINH KOHKYPEHTOCIIOCOOHOCTH CTpaH: YPOBEHb MHIEKCa TJI00aNbHON KOHKYPEHTOCIIOCOOHOCTH OCTAeTCsl 3HAYUTENILHO HIKE
YPOBHS, JOCTUTHYTOTO JIO MHPOBOTO (MHAHCOBO-ODKOHOMHUYECKOTO KpHU3UCa, HEPAaBHOMEPHOE pAaclpelesieHue BBIr0J OT
9KOHOMHUYECKOT0 pocta Mexay crpanamu EC, majnenue peTHHra YKpauHbl 10 YPOBHEM MaKpOIKOHOMHUECKOH cTabmiibHOCTH Ha 21
nmyukta B 2017 r. mo cpaBHeHumro ¢ 2008 r. 3akoHOMEpHO, 4YTO peann3alusi MONUTUKUA CTpaH IO TOBBICHHIO HX
KOHKYPEHOCIIOCOOHOCTH TpeOyeT oIpeleieHHbIX (HUHAHCOBBIX 3arpaT. TakuMm o0pa3oM, aBTOp CUMTAET, YTO BaXKHO H3ydyaTb
KIIIOUEBBIC ACTEKThl TOCYJapCTBEHHBIX (PMHAHCOB KOTOPHIE MOTYT CYIIECTBEHHO IIOBIMATH Ha YPOBEHb MEKIYHAPOIHOU
KOHKYPEHTOCIIOCOOHOCTH CTPaHBbI M PEIIUTH BOIIPOC €€ MaKPOIKOHOMUYECKOH CTaOMIIBHOCTH.

B pabote mpencraBneHBI pe3yNbTaThl COOCTBEHHOTO HCCIENOBAHMS ABTOPA, MPOBEACHHOTO C WCIIONB30BAHHEM METOAMYECKOTO
WHCTPYMEHTApHs TPEIJIOKCHHOTO WPAHCKAMHU YYCHBIMH, B OCHOBE KOTOPOTO JIC)KHT OLEHKAa BPEMEHHBIX DPSIOB HECTaOMIEHOCTH
YEeThIPEX SKOHOMHUYCCKUX MOKa3aTeseh: ypOBeHb HHQIIAIINK, OTHOLICHHE AeduitnTa OromkeTa k BBII, oTHOIIEHHE BHEIITHETO A0Tra K
BBII, oTkioHeHHE BETUYMHBI OOMEHHOTO Kypca K TPEIbIIyIlIeMy T[EepUOIy ¢ BBIYHCICHUS Ha KX OCHOBE WHAEKCA
MakpodkoHomMHuueckorr HectabuiapbHOCcTH Mlly . MccmenoBanue Takke TNOKa3bIBa€T, YTO BCE IEPEMEHHBIE MOJAETU HWHAEKCA
MakposKoHOMIYeckor HecTabuabHOCTH (Mlly ) MMEIOT MONOKUTENBHYI0 KOPPEIAIHIO, TPU 3TOM HAUOOJIBIICE BIUSHUC HA HHICKC
MaKpOIKOHOMIUYeCKor HecTtabmibHOCTH Ml B TeueHMM aHaIM3MpPyeMOro mepuoja UMEET CYOMHIEKC HECTaOWILHOCTH YpPOBHS
UHQIANUY 1 CyOUHIEKC HECTAOWIBHOCTH TIOKA3aTesl OTHOIICHHUS 0OMEHHOTO Kypca K IPEAbLIYIIEeMY TIEPUOTY.

KiaroueBbie ¢10Ba: KOHKYPEHTOCIIOCOOHOCTB, MEQUIIUT, SKOHOMHUYCSCKUA POCT, BHEITHHN TONT, HHMISAIHS, MaKpOIKOHOMHYCCKAs
HECTaOMIILHOCTD, CTA0UILHOCTD.
Kaacenpurxamus JEL: E63, F43, F63, C23, O11.



