Awmami x. boypecai, Taaaa M. Aabaeexani

JocaigxeHHsI BILANBY pUHKOBUX pedopM Ta pedOpM KOPIIOPATUBHOTO CEKTOPY Ha AifAAbHICcTDL Ppipm:
aocsig Kyseiiry

[icns cBiToBOI (inancoBoi kpuszu 2008 poky, y GaraTbox KpaiHax Oyiu 3ampoBapKeHi pUHKOBI pedopmu Ta pedopmu
KOPIIOPAaTHUBHOTO YIIPABIIHHA Ui 3a0C3ICUCHHS TPAaHCIIAPCHTHOCTI PU3WKIB Ta 3HIKEHHS PU3UKIB HECPEKTHBHOTO
MEHEDKMEHTY. B IboMy acriekTi, s pecTpyKTypu3allii pUHKY KaIliTaay Ta BIOCKOHAICHHS KOPIIOPATUBHOTO YIIPABITiHHS,
y Kygeiiti Oysio npuitHaTO JBa HOBI BaXJIMBI 3aKOHH: 3aKOH IIPO PUHOK KaIiTasly Ta 3aKoH IIpo Kommasii. MeToro cTarTi €
3HAXOJDKEHHS BinmoBineil Ha nBa muraHHA: (1) 4m BimOymucs 3MiHM y XapakTepi MisUIBHOCTI JIICTHHTOBHX KOMIIAHIA y
BIJIIOBi/IF HA IPUHHATTS NHX 3aKOHIB? Ta (2) UM MaB MicIle IPSMHUI BIUIMB 3aKOHIB Ha IIi 3MiHH? ABTOPH CTaTTi HAJAIOTh
JIOKa3u 3HAYHMUX 3MiH Yy Xapakrtepi AisuibHOCTI (ipM. Binblie Toro, BOHM HagalTh J0Ka3u e(eKTHBHOCTI 3aKOHY IpO
KommaHil sk Qakropa mokpameHHs aisuibHOCTI (ipm. LlikaBum € Te, MmO 3aKOH MPO PHHOK KariTajly BUSBHBCS
HeepeKTUBHUM Uil TIOKpAlIeHHsS MisjbHOCTI (ipM. ABTOpH HaJAlOTh NOpPagM Ta peKoMeHpalii s Mail0yTHiX
JOCITIKEHB.

KoiouoBi ciioBa: xopriopaTuBHe yNpaBiliHHS, AisUIbHICTD (ipM, pUHKOBI pedopmHu, peopMi KOPIOPATHBHOTO CEKTOPY.
Kaacudikaunia JEL: G30, G34, G38.
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Uccaeaosanue BAMSIHUSI PEIHOYHBIX pepOpM 1 pepOpM KOPHOPATUBHOIO CeKTOPA Ha AesITeAbHOCTD
¢upm: onnrr Kyserita

[ocne mupoBoro ¢uHancoBoro kpusuca 2008 rona, BO MHOTHUX CTpaHaX OBUIH BHEIPEHBI PHIHOYHBIE pePOPMBI B pePOopMBI
KOPIIOPATHBHOTO YIpPAaBICHUS sl OOECIeYeHMs] TPAHCIHAPEHTHOCTH PHUCKOB M CHIDKGHHS PHCKOB Hed(pdEeKTHBHOrO
MEHEeIDKMEeHTa. B TaHHOM acriekTte, M pecTPYKTYPU3alUH PHIHKA KalUTalla U yCOBEPIICHCTBOBAHHS KOPIOPATHBHOTO
ynpasiieHus, B KyBeiire OblI0 NPHHATO JBa HOBBIX BaXKHBIX 3aKOHA: 3aKOH O PHIHKE KamuTaua ¥ 3aKOH O KOMIIaHHSX.
Llenbto cTaThy SABISETCSA HAXOXKAECHHUE OTBETOB Ha J(Ba Bompoca: (1) mpou30nuIN I U3MEHEHHS B XapakTepe AesATeIbHOCTH
JIMCTUHIOBBIX KOMIIAHMH B OTBET Ha MPUHATHE STHX 3aKOHOB? M (2) MMEJIO JIM MECTO IPSMOE BIUSHUE 3aKOHOB HA JIaHHbBIE
U3MeHEeHUsA? ABTOPBI CTaThU JAIOT JOKA3aTEIbCTBA 3HAUYMTEIILHBIX U3MCHEHUH B XapakTepe AeATelbHOCTH (GupM. bosee
TOrO, OHU JAIOT J0Ka3aTenbcTBa 3(M(EKTUBHOCTH 3aKOHA O KOMIAHUSX Kak (akropa YIydllIeHHs IESTEIbHOCTH (QUPM.
WHTepecHo To, uTo 3aKOH O PHIHKE KanuTalla oka3ajucs Hed((EKTHUBHBIM /IS yIYYLICHUS NEeITelbHOCTH (GUPM. ABTOPBI
JIaf0T COBETHI M PEKOMEHAAIMH JUIS OyTyIIHX UCCIIeIOBAaHUH.

KiroueBble CJI0Ba: KOPIIOPATUBHOE YIPABICHHUE, NEATEIBHOCTh (PUPM, PHIHOYHBIE pedopMbl, pedopMbl KOPIIOPATHBHOTO
CEeKTOopa.
Kaacenpurxanus JEL: G30, G34, G38.
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