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SIxi pecypcu € Hayibiabm BaxkAMBUMM Aast AisgabHOCTI ¢gipM? ExcriepuMeHTasbHe A0cCaigKeHHs
aictuaroBnx ¢gipm y Maaaiisii

ABTOpH JOCIHIKEHHsSI BUBYAIOTh BIUIMB PI3HOMaHITHHX PeCypciB, OCOOJIMBO MaTepiallbHUX Ta HeMaTepiaJbHUX,
pa3oM 3 TOTEHIIaJoM JCTHHroBuX ¢ipM y Manaiizii, Ha iX aisubHICTE. B pamkax IbOro emmipu4HOro
JIOCIIIIPKEHHSI, aBTOPU POOJISATH CrIpoOy MOTTIMOUTH PO3YMIHHS 3B’3Ky MK pecypcamu Ta AiSIbHICTIO (ipM, IO €
OJTHMM 3 Oi3Hec-TpoleciB BcepeauHi GipMu, a TakoX 3allOBHEHHS NMPOOLTIB y HAasBHUX 3HaHHSAX. DipMH, HE 37aTHI
PO3BHBATH Ta MIATPHUMYBATH CBOIO iSUTBHICTB, € BPA3JIMBHMH Ta IMOKA3yIOTh HETAaTHBHI PE3YyJIbTaTH iSUIBHOCTI,
0COOJHMBO TIiJ YaC €KOHOMIYHOI KPH3H (TPH MiANEPioar MOTYKHOI eKOHOMIYHOI KPH3H, a caMe, TOBAPHO-I[IHOBUI
mok (Bonkep) mowatky 1980-x pp., AziaTcepka (iHancoBa kpu3a kinnsg 1990-x pp., a Takox ' mobansHa dinancosa
kpu3a 2008 poky). Takum 9MHOM, MeTa IBOTO OCTIKEHHS — BU3HAYHTH, SIKi PECYPCH € HaWOUIBII BaXXJIMBUMH IS
npuOyTKOBOCTI (ipM Ta X ycmixy. Y OCHOBI KOHIENTYaJIbHOI 0a3u JIOKHUTh MOEAHAHHS TEOpIl CTPYKTypHHX Ta
mpolecyalbHUX MOKa3HUKIB JloHaOeniana 3 Teopismu pecypciB dipm. Jlaui s mociipkeHHst Oynu 3i0paHi 3
BUOIipkH y 250 KoMnaHiH, 3apeecTpoBanux Ha Majasiiicekiit 6ipxi (Bursa Malaysia (MY X)). [lns nocsarueHHs metu
Ta BIAIOBIJ Ha MUTAaHHSI B paMKax I[bOTO JIOCII/PKEHHS OyJIM 3aCTOCOBaHI METOJ JPOOOBUX HaMEHIIMX KBAJIPAaTiB
Ta perpeciiiHuii aHami3. Pe3ynbpraT ociiKeHHs BKa3yIOTh Ha BiJICYTHICTh BIUIMBY 3 OOKY MaTepiallbHUX PECypCiB,
B TOH yac sSK HeMaTepiajbHi pecypcd MaloTh 3HAUYHMH NO3WTHBHUH BIUIMB Ha AisUIbHICTB ¢ipM. Kpim Toro,
pe3yJbTaT! NOKa3yloTh, MO e(eKTUBHUN PO3MOAIT HEMATEPiaIbHUX PECYPCIB € BXIIMBHUM IS IOCATHEHHS TapHUX
pe3yIbTaTIB AisTEHOCTI QipM.

KurouoBi cioBa: marepianpHI Ta HeMaTepialbHI PECypcH, Teopis pecypciB ¢ipM, isutbHICTH (ipMm, Teopist
CTPYKTYPHHX Ta IPOLeCyaNTbHUX OKa3HUKIB JJoHabeniana, Mamaiizis.
JEL Classification: G10, G12, L25.
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Kakwue pecypcChl sIBASIFOTCSI Hamboaee Ba’KHBIMU AASL AeATeAbHOCTN (l)I/IpM? BKCHepI/IMeHTaAbHOG
uccaegoBanmne AMCTMHIOBBIX (bI/IpM B Maaarisunu

ABTOpBI HCCIEOBAaHNUA M3Y4aIOT BIMSHUE PAa3IMYHBIX PECYPCOB, OCOOCHHO MAaTEpHaIbHBIX M HEMaTEPHAIBHBIX,
BMECTE C [TOTCHIIMAJIOM JINCTUHTOBBIX (upM B Manai3un, Ha UX JESTENIbHOCTh. B paMKax JaHHOTO SMITMPUIECKOTO
WCCIIEIOBAaHNS, aBTOPHI JICNAIOT MOMBITKY YIIIyOUTh IOHMMAaHHE CBSI3U MEXKAY PECypcaMy U JesTebHOCTBIO (rpm,
KOTOpas SBISETCA OJHUM M3 OM3HEC-TIPOLIECCOB BHYTPH (DPUPMBI, 8 TAKXKE 3aII0JHEHHE IPOOEIIOB B CYIIECTBYIOIIHNX
3HaHUAX. Dupmbl, HECNIOCOOHBIE Pa3BUBATh W IMOJAEPKHUBATH CBOIO JIESTENBHOCTh, SBISIFOTCS YS3BUMBIMH U
MOKa3bIBAIOT OTPHLATEIbHBIE PE3yJIbTaThl JESTEIBHOCTH, OCOOCHHO BO BpEMs 3KOHOMHYECKOro Kpu3uca (Tpu
MOJNEPHO/Ia MOITHOIO SKOHOMUYECKOTO KpHU3HUCa, 2 UMEHHO, TOBapHO-1IeHOBOM 10K (Yonkep) Havdana 1980-x rr.,
Asmnarckuil puHaHCOBBIH KpusKc koHna 1990-x rr., a taxke [obanbHblil puHancoblil kpusuc 2008 rona). Takum
0o0pa3oM, ILenb JaHHOTO HCCIEIOBAaHMS — OIPENETINTh, KaKue PecypChl SIBISIOTCS HauOojiee BaKHBIMH IS
NpUOBIIBHOCTH GUPM M HX ycrexa. B ocHOBe KOHIENTyallbHOI 0a3bl JISKUT COYETaHHE TEOPUU CTPYKTYPHBIX U
npoLeccyalbHBIX Toka3zareneil Jlonabenuana m teopuil pecypcoB ¢upM. JlaHHBIE A HCCienOBaHUS ObUTH
coOpaHsl ¢ BEIOOpKH B 250 KOMMaHWH, 3aperucTpupoBaHHbIX Ha Mamnasuiickorr 6upxe (Bursa Malaysia (MYX)).
Jlnst TOCTHKEeHUs! eI M OTBETA Ha BONIPOC B paMKax JAaHHOTO MCCIIEJOBAaHMS ObIIM NCIIOJIB30BaHbl METO JPOOHBIX
HaMMEHBIINX KBAZPaTOB U PErPECCHOHHBIN aHan3. Pe3ynbTaThl HCCIIEAOBAHMUS YKa3bIBAIOT HA OTCYTCTBUE BIIMSHUS
CO CTOPOHBI MAaTE€PUAIBHBIX PECYpCOB, B TO BPEMsl KaK HEMaTepualbHbIE PECypChl HMMEIOT 3HAYMTENLHOE
HIOJIOXKHTEIBHOE BIMSHHE Ha JeATelbHOCTh (GupM. Kpome Toro, pesyibTaThl IOKa3bIBaIOT, YTO 3(QeKTHBHOE
pacmpeseneHre HEMaTepHalbHBIX PECYpPCOB SBISETCS BaXKHBIM JUIl JOCTHKCHHUS XOPOIIMX PpE3yIbTaTOB
JIeSITEeIbHOCTH (DUPM.

KaloueBble ciioBa: mMarepualibHble M HEMaTepHaJIbHBIE PECYPCHI, TEOPHUsI PECYpcoB (UM, AEATEIBHOCTh (Gupm,
TEOpHsi CTPYKTYPHBIX U IIpOLIeCCyalIbHBIX Moka3areneil Jlonadbennana, Manaiisus.
JEL Classification: G10, G12, L25.
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