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Briaus mpsMux iHO3eMHMX iHBeCTHITiN Ta TOPriBAi Ha piBeHb BUKIAIB ByTaeKucaoro rasy B Typuii

Mera 1pOT0 JOCHI/KEHHS — PO3IJISIHYTH JOBrOCTPOKOBHI Ta KOPOTKOCTPOKOBHMHU BILIMB BaJOBOTO BHYTPILIHBOTO
MPOAYKTY, NMPSAMHUX iHO3EMHHX iHBECTHIIH Ta TOPTIBII Ha PiBEHh BHKHIIB BYTJIEKHCIOTO Ta3y, a TAKOXX MPUYIWHHO-
HACIIAKOBI 3B’SI3KM MDX HUMH (aKTOpaMH 3a IOIIOMOTOI0 CTaTUCTHYHHX MaHWX 3a rmepiox 3 1974 mo 2010 pp. 3a
pe3yabTaTaMy eMITIpHYHIX JOCTIHKEHb BH3HAYCHO, IO aKTyalbHUM i Typuii € 3BopoTHIN 3B’ 130K y ¢dopmi U 3a
exororiuHoro KpuBoio Kysnems. Kpim Toro, Mae wmicue DOBroCTpOKOBHII HpsMHUIl BIUIMB iHO3EMHHUX IHBECTHIIH Ta
BUIPHOI TOPTiBJIi Ha piBEHb BHUKHIIB BYIJIEKHCIOTO Ta3y. ABTOpPHM TaK0X BHUSBWINM [IBOCTOPOHHIN TIPHYUHHO-
HACITAKOBHH 3B’ 530K MDXK pIBHEM BHKH[IB BYTJIEKUCIIOTO Ta3y Ta MPSIMUMH iHO3EMHHUMH 1HBECTHUIIISIMH.

Kuarouosi cioBa: BBII, inBecTuuii, Toprisis, ekosoriuHa kpusa KysHeus, piBeHb BUKH/IB BYIJIEKUCIIOrO ra3y, Typuis.
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CrarTsl 3HaXOAUTHCS y BIAKPUTOMY JOCTYIl 1 MOXKE PO3IOBCIOJUKYBAaTHCS Ha yMmoBax Jjinensii Creative Commons
Attribution-NonCommercial 4.0 International license, 110 J03BOJIS€ TOBTOPHE BUKOPHCTAHHS, PO3MOBCIOMKEHHS Ta
BIITBOPEHHS, 3a00pOHSAE BHUKOPHCTAHHSA MaTepialliB y KOMEPIMHUX IUIAX Ta BUMara€ HAasBHOCTI BiIIIOBITHOTO
TOCHJIaHHS Ha OPHUTIHAIBHY BEPCilO CTATTI.
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Bansisue npsAMbBIX MHOCTPaHHBIX MHBECTUIINIA ¥ TOPTOBAM Ha YPOBEHDb BHIOPOCOB YTAeKNCAOrO Tra3a B
Typuun

Henp 3TOTO HCCTIENOBAHUS - PACCMOTPETH JOJITOCPOYHOE W KPATKOCPOYHOE BIHMSHHE BAJOBOTO BHYTPEHHETO MPOIYKTa,
MPSAMBIX WHOCTPAHHBIX HMHBECTHIWN M TOPTOBIM Ha YPOBEHb BBIOPOCOB YIJIEKHCIOTO Ta3a, a TaKKe HMPUIHHHO-
CIICZICTBEHHBIE CBS3U MEXAY STUMH (DaKTOpaMH C TIOMOIIBIO0 CTATUCTHICCKHUX NAaHHBIX 3a mepuon ¢ 1974 mo 2010 rr.
CornacHO pe3yibTaTaM SMIHPHUSCKUX HCCICIOBAHUN OINPENEIICHO, YTO aKTyaldbHOH i Typuuu siBisercs oOpaTHas
cBa3b B hopme U mo skomormdeckoit kpuBoit Kysuema. Kpome Toro, mMeeT MecTo JOITOCPOYHOE IPSIMOE BIHSHUE
WHOCTPAHHBIX HMHBECTHIIMH W CBOOOTHOW TOPTOBJIM HAa YPOBEHb BBIOPOCOB YIJCKHCIOrO ra3a. ABTOpPHI TaKKe
OOHAPYXKWJIM JIBYCTOPOHHIOI MPUYMHHO-CIICICTBEHHYIO CBSI3b MEXIY YPOBHEM BBIOPOCOB YIJICKHCIOrO rasa u
MPSIMBIMUA UHOCTPAHHBIMU MHBECTHIIHSIMH.

Kuarouesbie cioBa: BBII, unBecTummu, TOprosis, skojoruveckast kpubas Ky3Hena, ypoBeHb BHIOPOCOB YTIIEKHUCIOTO
ra3a, Typuus.

Kaaccuduxanus JEL: Q53, Q56.
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Crarhsi HAXOOHUTCS B OTKPBITOM JOCTYIE M MOXKET PAacIpoOCTpPaHAThCs Ha ycnoBusx smnensuu Creative Commons
Attribution-NonCommercial 4.0 International license, uto mo3BossieT MOBTOPHOE HCIOJIB30BAHUE, PACIIPOCTPAHEHUE U
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