Tloa Axenra

IToka3HMKM AisIABHOCTi OaHKIB Ta iHIIIi eKOHOMIuHi (paKTOpU OKpeMux icropmuanmx noain y CIIA:
Bia 3acuyBanHsa PegepaabHOi pe3epBHOI cucTeMmu A0 Beankoi perecii

3HaHHA y cdepi icropii ekoHomiku Ta OankiBchkoi cnpaBu CIIIA 3a ocranHi cTO pokiB abo Tpoxu Ouiblue €
HEOOXiTHUMH Y OOTOBOPEHHI HAaBiTh Cy4acHO! €KOHOMIUHHX Ta MOJITHYHHUX CTpaTeTiil. ABTOp ILi€l CTaTTi PO3risigae
OCHOBHI €KOHOMIYHI ITOJil OCTAHHBOTO CTOJIITTS, NPUAUISIOUH TIEBHY yBary IOJITHYHAM CHJIaM, 10 HOB’si3aHi 3 IUMHU
nogismMu. Y 1993 poui, [Ipesunent @panknin Py3senst, 3 migrpuMkoro 00ox mnapriii KoHnrpecy, 3mir npuitHaTi 3aKoH
I'maca-Crirona micis BeTymy Ha mocany y nepion Bemmkoi Jlempecii. [IpoTsarom mpubmu3Ho ABaAISTH-TIATH POKIB 10
JONaHHs My3upa Ha pUHKY Hepyxomocti y 2007 pomi momitukn CIIA BHKOpPHCTOBYBanM 3aKOHOIABCTBO, LIO0
npuOpaTtd HOPMH, a TaKOX 3aleBHWIM, WO Ul ayauTy (IHAHCOBHX YCTaHOB JIepKaBHHX CIIy>KOOBLIB OyJ0
HEOCTaTHBO. BakJIMBOIO YaCTHHOK BIIEBHEHOCTI € Bipa y AEpKaBHI OPraHU DETyJIIOBaHHS, IO KOHTPOIIOIOTH
(inancoBi ycranoBu. Cnabka MOHETapHa Ta PEryJIATHBHA MOJITHKA MOXKE CTBOPHUTH ITy3Up HA PHHKY HepyxomocTi. Le
CTaJIoCs MiJ] Yac HEIl[oaBHhOI eKOHOMIYHOT KaTacTpodu — Benukoi penecii. Yacom, DenepanbHa pe3epBHa cUCTEMa
3aiiManacs MOUIYKOM e(EeKTHBHOI MOHETApHOI MOJITHKH, IHIIMM pa3oM, HENPUIHATHE 3MEHINEHHS 4Yd 301TbIICHHS
TPOIIIOBOI MacH CTBOPIOBAIN Xa0C Y HALlIOHATIBHIA EKOHOMIIII.

KuarouoBi ciioBa: OGankiBecbka cripaa, cucrema ®enepanbaoro PesepsHoro banky, Gpinancosa kpusa, Benuka [lenpecis,
Benuka Penecis, nmpasuo Telinopa s eHTpaIbHUX OaHKiB.
JEL Classification: G21, E5, GO1, N11, N12.
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CraTTs 3HaXOOUTHCA y BIAKPUTOMY JIOCTYII 1 MOXE PO3IOBCIOIKYBAaTHCS Ha yMoBax JineH3ii Creative Commons
Attribution 4.0 International license, mo mo3BoNIsIE HEOOMEKEHE MOBTOPHE BUKOPUCTAHHS, PO3IOBCIOKCHHS Ta
BIITBOPEHHA Ha Oyb-sIKOMY HOCIi 32 YMOBH HasIBHOCTI BiITOBIIHOTO MOCHIIaHHS Ha OPUTiHAIBHY BEPCilO CTATTI.

TToa Axxenra

IToxasaTtean gesiTeaAbHOCTYI OAHKOB U ApyIVie 9KOHOMIUYecKMe (paKTOpbI OTAeAbHBIX ICTOPUYIECKMX
coOnituii B CIITA ot co3aanns PeaepaabHO pe3epBHOI cucTeMbl 40 boabmoit peneccn

3naHus B 001acTH HCTOpWMHU SKOHOMHUKH W OaHkoBckoro aena CIIIA 3a mocnenHume CTO JET WM YyTh OOJBIIE
HEOOXOAMMBI B OOCYKICHHH JIaKe COBPEMECHHBIX dKOHOMHYECKUX W IOJMTHYCCKUX CTpATErwil. ABTOpP 3TOH CTaThbu
paccMaTpuBaeT OCHOBHBIC JKOHOMHYECKHE COOBITHSI IIOCIEIHEr0 CTOJICTHS, YIS ONPENCICHHOC BHHUMAaHHE
MTOMIUTHYECKUM CHJIaM, CBSI3aHHBIE ¢ 3TUMH coObITHsAMU. B 1993 rony, [Ipesunent @pankimmH Py3Benbt, ¢ moanepxion
obeux maptuii Konrpecca, cmor npuHsaTh 3akoH ['nmacca-CTurona mocie BCTYIUICHHS B JOJDKHOCTE B Tiepuo| Benukoi
JHenpeccun. B TeueHne npumepHO ABAIUATH-NIATH JET A0 JOMaHWs Iy3bIps Ha phlHKe HexBuxumoctd B 2007 romy
momutukn CHIA ucmonb30Bany 3aKOHONATENBCTBO, YTOOBI yOpaTh HOPMBI, a TaKXKe 3aBEPWIH, YTO I ayIuTa
(bMHAHCOBBIX YUPESKIACHUH rOCYTapCTBEHHBIX CITYKAIIMX OBLTO HEAOCTATOYHO. BakHOW 9acThIO YBEPECHHOCTH SBIISIETCS
Bepa B roCyJapCTBEHHBIE OpraHbl PETYJIMPOBaHNUS, KOHTPOIUPYIOIINX (ruHaHCOBbIE yupexaeHus. Cnabas MOHETapHas
U pEeTyNATHBHASA IOJHUTHKA MOXKET CO3[aTh Iy3bIph HA PBIHKE HEABIDKUMOCTH. DTO MPOU3ONUIO BO BpeMs HETaBHEU
SKOHOMHUYECKOM KaracTpodsl - Bemmkoi peneccun. Tem BpemeneMm, DenepanbHasi pe3epBHas CHUCTEMa 3aHHMAach
NoucKoM 3((eKTHBHOW MOHETApHOW NOJWTHKM, B JAPYrod pa3, HENpHeMJIEMOEe YMEHBIICHHE WM YBEIHUCHHE
JICHE)KHOM MacChl CO3JaBali XaoC B HAIIMOHAJIBHON YKOHOMUKE.

KuaroueBsbie ciioBa: OaHKOBCcKoe neno, cuctema DenepansHoro PesepBHoro banka, puHaHCOBBIM Kpm3uc, bompmas
nernpeccust, bonpias Peneccust, npasuio Teitiopa aist LeHTpalbHBIX OaHKOB.
JEL Classification: G21, ES, GO1, N11, N12.
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