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Briams 2ikBigHOCTI Ha HPMOYTKOBICTL 3BMYAVHMX aKIij: eMIipmyHi AaHi KOMepLifiHMX OaHKIiB
Henaay

Binpuiicte po3BUHEHHX AepiKaB 1 KpaiH 3 €eKOHOMIKOIO, 1110 PO3BHUBAETHCS, IPUAUIIOTH 3HAYHY yBary JIKBiHOCTI, 00
3pO3yMITH AWHAMIKy IpHOYTKOBOCTI akuiid. OMHAK CIIiX MPUAUIATH OlIbIe yBaru pOo3yMiHHIO BIUIMBY TaKMX YMHHHKIB
Ha IpUOYyTKOBICTh aKIiH y KpaiHaX, [0 PO3BUBAIOTHCS, TaKuX K Heras. MeTolo mboro TOCHiPKeHHS € BUBYEHHS BIUIMBY
JIKBIAHOCTI, pO3Mipy, (IHAHCOBOTO pPHM3MKY Ta PH3HMKY aKTHBIB, IOTEHHIaly 3pOCTAaHHS Ta HPUOYTKOBOCTI Ha
MIpUOYTKOBICTh aKIliii HEMATBCHKUX KOMEPIIHHUX OaHKiB. BUKOpHCTOBY€eThCS perpeciiiHa MO/ENb Ta METOJl 3BUYafHIX
HalMEHIINX KBa/IPATiB, 1110 3aCTOCOBYIOTH AaHi LlenTpansHoro 6anky Henamy ta Hermanscbkoi hormoBoi Oipxi. Y Habopi
JTaHUX MICTUTBCs 249 croctepexeHb, sKi 0XOIUTo0Th mepiof i3 2009/10 mo 2019/20 poxy. Moaens BpaxoBye BIUIMB
o0csry TOProBHX OIepalliif, pUHKOBOI KaiTami3alii, CIiBBiJHOMEHHS 0ajlaHCOBOI BapTOCTI 10 PUHKOBOi, 3pOCTaHHS
aKTHBIB 1 PEHTA0EIBHOCTI AKTUBIB HA IPHOYTKOBICTH AKIIi}l HEMAIbCHKUX KOMEPIIHHNX OaHKiB. Pe3ynpraT MOoKasyroTh,
o oOCSr TOProBHX OIepamii, SKWH € MOKa3HUKOM JIKBiJHOCTI, MO3WUTHBHO BIUIMBAaE Ha NPHUOYTKOBICTH aKIIiH
HeTaIbChKUX KOMEPLIIHNX OaHKiB, a TAKOX T€, [0 IIPH 30€peKeHH] 1HIINX 3MiHHUX TIOCTIHHUMH OHiKy€ThCSI 301TbIIEHHS
npudyTKoBOCTI akuiii Ha 0,288 BigcoTka npH 301IbIICHH] 00CATY TOPrOBHX OIepaniii Ha OUH BigcoToK. OJHaK 3pOCTaHHS
1 peHTa0eNbHICTh aKTHBIB AEMOHCTPYIOTH CIIA0KHH CIIPHUSATIMBHUN 3B’ 530K i3 mpuOyTKoBicTIo akuiid y Hemauni. I HaBmakwy,
OTpHMaHi JjaHi CBi[4aTh PO HE3HAYHY 3BOPOTHY KOPEJLAIIIO MiXK CIIBBiIHOIIEHHAM HOMIHAJILHOI T2 PUHKOBOI BapTOCTI
KoMmraHii Ta npuOyTKoBicTIO akmii. OdikyeThcs 3HMKEHHS MpuOyTKoBocTi akuiid Ha 0,307 BimcoTka mpu 30i7IbLICHH]
CITiBBITHOIICHHSM HOMIHAJBFHOI Ta PUHKOBOT BAPTOCTI KOMITaHi1 Ha OJTUH BiICOTOK. AHAIIOTIYHO, PUHKOBA KaITiTali3aIlis
Ma€ He3HAYHUH BIUIMB Ha MPUOYTKOBICTH akmii y Hemauti.
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