Kamaas Yecyaai, Kensa Yepkayi
AvHamika ByoxkuBaHHsT MCI, sIKi miATpMMyIOTBCSI cXeMaMl1 KpeAMTHMX TapaHTii: 40cBiag Mapokko

Meroro nocmipkeHHsT € oninka xutresaarHocti MCII, sxi orpumany BUroAy Bifi OaHKIBCHKHMX TO3HK, IMiIKPIIUIEHHX
CXeMaMH KpeIUTHHUX rapaHTiil. Bymno BukopucTano kinpkicHui miaxin. Bubipka cknananacs 3 398 mapokkancsknx MCII,
SIKI CKOPHCTAJIMCS [IUM TUIIOM (hiHAHCYBaHHS, 1 TOJIOBHOIO METOIO OYJI0 NEPEBIPUTH IX KUTTE3NATHICTD HPOTATOM JIECITH
POKIB Ticyst OTpUMaHHS IUX rapaHTii. {ist BigoOpaxeHHs NeIKUX pe3yIbTaTiB OyJI0 3aCTOCOBAHO JIOTICTHYHY PETpeciro.
BricHOBKY HOCTIKEHHS I JKPECITIOIOTH KUIbKa ()aKTOPiB, 110 BINTUBAIOTH Ha IMOBipHicTh BikuBaHHS X MCII. Binbori
00CSITH KpeaUTiB CHPHSIOTH (DiHAHCOBIM CTIHKOCTI Ta 3pOCTaHHIO, THM CaMHM 30UIBIIYIOYM WMOBIPHICTH BYKHMBAHHS
6i3Hecy. PenrtabenbHicTh Oi3HEecy € KIIOUOBHM (akTOpoM iMOBipHOCTI BrxkuBaHHA. [IpnOyTkoBHii Oi3HEC NpHUBAOIIOE
OisbIIIe IHBECTOPIB 1 KPEAUTOPIB, MOKPAILYIOYH JOCTYII 10 KPEAUTIB 1 30UIBIIYIOUH NEPCIIEKTHBH BIDKUBAHHS. Y cyTneped
pe3yibTaraM JesKHX JOCIIJDKEHb, BUCOKHH piBEeHb OOpry, CXOke, HE 3MEHIIy€ MMOBIpHICTh BWKMBaHHS. lomiOHMM
YMHOM, IIJIATOCHIPOMOXKHICTh HE TPOJEMOHCTPYBAJIa iCTOTHOTO 3B’A3KY 3 BIDKHMBAHHSM, IO CBIAYUTH IPO BaXKIMBICTH
iHmMX HeiHaHCcOBUX (pakTOpiB. 3pisie Ta BUBAKEHE MPUHHATTS YIPaBIiHCHKUX PIillIEHb OB’ sI3aHE 3 BUIIOIO HMOBIPHICTIO
BrknBaHHs. [loOpe npoyMaHi pillleHHs CIPHUSIOTH TOBIOCTPOKOBIN skuTTe3aTHOCTI Oi3Hecy. Maii MCII Takox MatoTh
XOpOIlIi IIaHCH Ha BIDKMBAHHS 3aBISKH CBOIM IIBHAKIH ajanTtarii. AKTUBHA y4acTh MEHEMKepa B KaiTasli KOMIaHii
T10B’s13aHa 3 OO HMOBIPHICTIO BIKHMBaHHS. Lle MmiIKpecirioe BasKIMBICTh 0COONCTOT ydacTi MeHeKepa Ta HaliHOTO
YIpaBIiHHS.

Karouosi ciioBa: BiwxuBanns MCII, cxemu KpeAUTHUX TapaHTii, 1epKaBHI KpeInUTHI rapaHTii, Mapokko
Kuaacudikauia JEL: G21, G23, G38, M13
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