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SIKicTb KOpPHOPATMBHOIO VIpAaBAiHH:, SKUTTEBMII IIMKA KOMIaHIi Ta JoBipa iHBecTOpiB A0
KoMepirtanx 6aHKiB: gaHi 3 Hirepii

VY nepeBakHil YacTHHI JiTEpaTypr 0OrOBOPIOETHCS MO3UTHBHUM 3B 530K MIX SIKICTIO KOPITOPAaTUBHOTO YNPABIIHHS Ta
JIOBIPOIO IHBECTOPIB, OJHAK Ha HHOTO MOKE BIUIMHYTH JXUTTEBUHM WK KoMmnaoii. OTXe, y CTaTTi IOCHIIPKY€ETHCS
BIUIMBOBA POJIb XHUTTEBOTO IIMKIy KOPIIOpalii y B3a€MO3B 3Ky MiX SIKICTIO KOPHOPAaTHBHOTO YIPABIIHHS Ta JOBIPOIO
IHBECTOPIB 10 HIirepiiichkoi OAHKIBCHKOI Taimysi. SIKICTh KOPHOPAaTHBHOTO YHPABIIHHS OYJIO OLIHEHO 3a JOIIOMOTOIO
CYKYIIHOTO TIOKa3HHWKa XapaKTEPUCTHK IIPaBIIiHHS, 30KpeMa pO3Mipy pajy IUPEKTOpiB, ii 3acigaHb, HE3aJEKHOCTI Ta
TeHAEPHOTO PI3HOMAHITTSA, TOAI SIK JOBipa iHBECTODIB OIIHIOBAIACS 3 BHUKOPHCTAHHSM CIIIBBIAHOLICHHS IIHU Ta
npuOyTKy. BropunHi nani oTprMano 3 nepeBipeHnx piyHuX (iHaHcoBHX 3BiTiB 12 6ankiB 3a mepiox 3 2006 mo 2021 pik.
By1o Bukopucrano 06’eqHaHy perpeciiiHy Moeib, 3aCHOBaHy Ha pe3yJbTaTax TeCTy MHOKHHMKa XaycMaHa, bpeyma ta
Jlarpamka. PesynbraTy mokasaiy, Mo SIKiCTh KOPHOPAaTHBHOTO YIPABJIIHHSA NO3UTHBHO Ta CYTTEBO BIUIMHYJA Ha JIOBIpY
iHBecTOpiB Ha erarnax craHoBieHHA (koed. = 0,318, p=10,017) i cnagy (xoed. =383, p =0,011) xurreBoro nukiy. banku
Ha erarax CTaHOBJEHHS Ta 3aHENaly >KUTTEBOTO NHKIY XapaKTepH3yBAaJIMCS BY3bKOIO PECYpCHOIO 0a3010, HU3BKOIO
JOXIHICTIO Ta BUIMUMH PHU3UKOBAHUMH I1HBECTHI[ISIMH, IOCTATHIMHU IS 3alydeHHsS IOBIpH iHBECTOpIB. 3po0IIeHO
BHCHOBOK, III0 SIKICTh KOPITOPATUBHOTO YIPaBIIiHHS MiBUINMIIA JI0BIpY IHBECTOPIB HA €TAlax CTAHOBJICHHS Ta 3aHETay
KUTTEBOTO ITUKITY OAHKIB.

KarouoBi ciioBa: 6anky, rpaHnydHi e(heKTH, IIOMiIpHICTh, TEOPis JKUTTEBOTO IUKITY, pajia TUPEKTOPIiB
Kuaacudikauia JEL: C23, G21, G34
(@)er |
CraTTsl 3HAXOJUTHCS Y BIOKPUTOMY IOCTYII 1 MOXKE PO3MOBCIOJDKYBaTHCS Ha ymoBax Jinensii Creative Commons

Attribution 4.0 International license, 1m0 103BOJIsIE HEOOMEKCHE MOBTOPHE BHKOPHCTAHHS, PO3MOBCIOJDKCHHS Ta
BIZITBOPEHHS Ha OyIb-KOMY HOCIi 32 yMOBH HassBHOCTI BiZIIOBITHOTO ITOCHJIAHHS HAa OPUTiHAIBHY BEPCIIO CTATTI.



