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Briams ¢ickaabHOI gelleHTpaaisallii Ha eKOHOMIYHe 3pOCTaHHs B cCyOHarioHaabHMX ypsaax Ediormii:
ABoeTanHuii CMCTeMHUII y3araabHeHnit MeToa MoMeHTis (YMM)

VY crarTi po3risiiaeThes BILIMB (ickajabHOT AeleHTpaizalii Ha cyOHalioHanbHe (perioHalibHe) eKOHOMIYHE 3pOCTaHHS
Ediomnii. Byno BukopucTaHo KibKiCHY POLIEAYPY JOCHTIPKEHHS 13 3aCTOCYBaHHIM AaHuX 3a nepiof 3 2008 mo 2021 poky.
OnuHuLsIME aHamizy € cyOHarioHanbHi ypsau Ediomii. Bukopucrano nBoeTanmHuil CUCTEMHUI y3arajlbHEHHH METOJ
MoMeHTIB (YMM) nuHamiuHOi maHenbHOI OLIHKH, OCKIIBKM BiH JONOMAarae y poO3B’si3aHHI TakuX IpoOJeM, SsK
EHJIOTEHHICTh 1 T'eTepOCKENaCTUYHICTh. Pe3yipTaTH JOCHIKEHHS NOKa3aJd, W0 BHUAATKH, JOXOAW Ta CYKyITHa
JIeleHTpasi3amis MaloTh CTAaTUCTUYHO 3HAYYIIMI HEraTHBHUI BIUIMB HA perioHajJibHE €KOHOMiYHE 3pocTaHHs. Takox
cepell KOHTPOJbHUX 3MIHHHMX I1H(QIALIS Ta po3Mip ypsily MalOTh CTaTUCTUYHO 3HAYYIIMH HETaTHBHUH BIUIMB Ha
perioHampHe eKOHOMIYHE 3pocTaHHs. OIHAK JTOACHKHIA KaliTal He Ma€ icToTHOTrO BIDmBY. DiHaHCOBA AeTIEHTpaTi3alis
Ediomii cymepednTs OUISIM i TEOPSTUIHUM OCHOBaM (hickaipHOTO (enepanizmy. Lle Moxke OyTH MOB’s3aHE 3 THM, IO
(hickarpHA JEIeHTpaNi3alis Ta eKOHOMIYHA JisSUTBHICTh (PYHKIIOHYIOTh Y MeXax QemepanizMy, IO TPYHTYETbCA Ha
eTHivHOMY Tii. OCHOBHMM HACTIIKOM € Te, mO (enepaIbHOMy YpsIy BapTO MEpEerVIIHYTH Iepenady (ickaapbHHUX
TTOBHOBQ)XEHBb MICIIEBUM OpraHaM Biaiu. llepeTBOpeHHS IMOAAaTKOBOI MOMITHKH HAa HANIWHUHN IHCTHTYIIHHUN MeXaHi3M
€KOHOMIYHOTO 3POCTaHHS € HaI3BUYaHO BaXIUBUM. J[OXiqHA Ta BUTpATHA CTOPOHHU MIKOIOKETHHUX BITHOCHH TaKOX
MarTh OyTH TiCHO MOB’s3aHi. Ha BiaMiHY Bij mONepenHiX IOCHTIIPKEHb, Y SKHX BHKOPHUCTOBYBAaBCS OIUH abo /Ba
iHAMKaTOpu (icKaIbHOI ACHeHTpai3allii, y iii poOOTI BUKOPUCTAHO KijbKa MMOKA3HHUKIB, M0 3POOHIIO AOCIIHKEHHS
O1IIbII pETENBHIM 1 JIIKBIAYBaJIO MPOTAIMHY B 3HAHHSIX.
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